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Prudential Regulatory Measures1 in Response to COVID-19 (as of March 19, 2021) 

* indicates no recent updates 

Jurisdiction Capital Liquidity 
Provisioning, Definition of 
Default and NPL-related 

measures 

Consultations/ 
Implementation Timetables 

Other (reporting, stress 
testing, conduct, etc.) 

FSB March 20: FSB encouraged local 
authorities to support use of 
capital buffers by banks to extend 
credit. The FSB also announced 
coordination efforts among 
authorities. 

July 15: FSB supported the BCBS 
statement on buffer usage and 
announced that supervisors have 
agreed that banks will be given 

sufficient time to restore buffers, 
taking into account economic and 
market conditions and 

individual bank circumstances.  

March 20: FSB encouraged use of 
liquidity buffers to support clients 
and ensure functioning of 
markets. 
July 15: FSB supported the BCBS 
statement on buffer usage and 
announced that supervisors have 
agreed that banks will be given 
sufficient time to restore buffers, 
taking into account economic and 
market conditions and 
individual bank circumstances. 

* April 2: FSB issued a statement 
summarizing its coordination 
activities, its work on assessing 
financial vulnerabilities and 
setting out its re-prioritized 2020 
work program and the criteria 
under which this prioritization is 
being determined.  
September 7: FSB extended the 
implementation dates by one year 
for its policy recommendations 
related to minimum haircut 
standards for non-centrally 
cleared securities financing 
transactions.  
 

April 1: The G20 Finance Ministers 
and Central Bank Governors 
published a release following their 
virtual meeting on March 31 
setting out a range of measures 
including working with the FSB in 
coordination of regulatory policy 
responses.  
April 11: FSB issued a letter to 
G20 finance ministers and central 
bank governors on its vision for 
post-COVID-19 recovery, including 
evaluating the effects of reforms 
and facilitating a smooth 
transition from LIBOR.   
April 15: FSB published a report 
summarizing the principles 
guiding its COVID-19 work, the 
key response measures taken to 
date, financial stability 
implications and future work.  

 
1 This document captures prudential, securities and related regulatory measures adopted internationally. It does not capture fiscal, monetary and related measures. For access to an IIF compilation of 
such measures please follow this link: https://www.iif.com/covid-19 and then navigate to the “COVID-19 Global Policy Response Summary.”  
 

https://www.fsb.org/2020/03/fsb-coordinates-financial-sector-work-to-buttress-the-economy-in-response-to-covid-19/
https://www.fsb.org/2020/07/fsb-sets-out-action-to-maintain-financial-stability-during-covid/
https://www.fsb.org/2020/03/fsb-coordinates-financial-sector-work-to-buttress-the-economy-in-response-to-covid-19/
https://www.fsb.org/2020/07/fsb-sets-out-action-to-maintain-financial-stability-during-covid/
https://www.fsb.org/work-of-the-fsb/addressing-financial-stability-risks-of-covid-19/
https://www.fsb.org/2020/09/fsb-extends-implementation-timelines-for-securities-financing-transactions/
https://g20.org/en/media/Documents/G20_PR_G20%20Finance%20Ministers%20and%20Central%20Bank%20Governors%20Virtual%20Meeting%20_EN.pdf?utm_source=POLITICO.EU&utm_campaign=1ae1fc5787-EMAIL_CAMPAIGN_2020_04_01_05_00&utm_medium=email&utm_term=0_10959edeb5-1ae1fc5787-189169573
https://www.fsb.org/wp-content/uploads/P140420-2.pdf
https://www.fsb.org/wp-content/uploads/P150420.pdf
https://www.iif.com/covid-19
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April 15: G20 Finance Ministers 
and Central Bank Governors 
published a communique in which 
they committed to use their 
power to support the economy 
during COVID-19 and stated their 
support of the financial measures 
countries have taken in response 
to the pandemic.   
May 26: FSB, in cooperation with 
BCBS, CPMI, IAIS and IOSCO held a 
meeting with public and private 
participants and discussed the 
effectiveness of prudential and 
other financial policy measures 
taken to date, including 
experiences with their 
implementation. They also 
discussed policy issues going 
forward. 
July 1: FSB released a statement 
on the impact of COVID-19 on 
global benchmark reform.  
July 15: FSB published a letter 
from the Chair and a report to 
G20 Finance Ministers and 
Governors on the financial 
stability implications of, and 
policy measures taken in response 
to, the COVID-19 pandemic. 

https://g20.org/en/media/Documents/G20_FMCBG_Communiqu%C3%A9_EN%20(2).pdf
https://www.fsb.org/2020/05/financial-policymakers-discuss-responses-to-covid-19-with-the-private-sector/
https://www.fsb.org/2020/07/fsb-statement-on-the-impact-of-covid-19-on-global-benchmark-reform/
https://www.fsb.org/2020/07/fsb-sets-out-action-to-maintain-financial-stability-during-covid/
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November 17: FSB published a 
letter from its chair and two 
reports to G20 Leaders on the 
holistic review of the March 
market turmoil and the financial 
stability impact and policy 
responses to COVID-19. 
January 20: FSB published its 
work program for 2021, reflecting 
strategic shift in priorities in the 
COVID-19 environment. 
February 25: FSB issued a letter to 
G20 finance ministers and central 
bank governors including its plans 
to address COVID-19 related 
vulnerabilities.  

BCBS March 20: BCBS announced its 
support for use of capital buffers 
by banks to accommodate credit 
and absorb losses during the 
crisis.  
June 17: BCBS discussed the 
impact of COVID-19 and 
reiterated guidance on capital 
buffers. They also stated that 
supervisors will provide banks 
sufficient time to restore buffers, 
taking into account economic and 
market conditions and individual 
bank circumstances. 

March 20: BCBS supported use of 
liquidity buffers and encouraged 
the use of HQLA stocks. 
June 17: BCBS discussed the 
impact of COVID-19 and 
reiterated guidance on liquidity 
buffers. They also stated that 
supervisors will provide banks 
sufficient time to restore buffers, 
taking into account economic and 
market conditions and individual 
bank circumstances. 
September 25: BCBS reiterated its 
previous guidance to make use of 

April 3: BCBS published guidelines 
on including the risk-reducing 
effect of measures banks have 
taken in response to COVID-19 
when calculating regulatory 
capital requirements. 
Additionally, BCBS will amend its 
transitional arrangements for the 
regulatory capital treatment of 
ECL accounting. 
 

March 20: BCBS said it 
temporarily suspended all open 
consultations and postponed 
jurisdictional assessments for 
remainder of 2020. 
March 27: BCBS announced the 
deferral of the Basel III 
implementation deadline by one 
year to January 1, 2023. The 
deadlines for the revised market 
risk framework and revised Pillar 
3 disclosure requirements have 
also been pushed to January 1, 
2023. 

April 8: BCBS will not collect Basel 
III monitoring data for the end-
June 2020 reporting date to 
increase operational capacity for 
banks. 
September 25: BCBS approved an 
updated workplan to evaluate its 
post-crisis reforms, which will 
incorporate lessons learned from 
the COVID-19 crisis. 
November 30: BCBS committed to 
continue pursuing a coordinated 
approach in response to the 
COVID-19 crisis, including 

https://www.fsb.org/2020/11/fsb-acts-to-address-issues-highlighted-by-march-market-turmoil/
https://www.fsb.org/2021/01/fsb-sets-out-2021-work-programme/
https://www.fsb.org/2021/02/fsb-chair-updates-finance-ministers-and-central-bank-governors-on-the-fsbs-key-priorities-for-2021/
https://www.bis.org/press/p200320.htm
https://www.bis.org/press/p200617.htm
https://www.bis.org/press/p200320.htm
https://www.bis.org/press/p200617.htm
https://www.bis.org/press/p200925.htm
https://www.bis.org/press/p200403.htm
https://www.bis.org/press/p200320.htm
https://www.bis.org/press/p200327.htm
https://www.bis.org/press/p200408a.htm
https://www.bis.org/press/p200925.htm
https://www.bis.org/press/p201130.htm
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September 25: BCBS reiterated its 
previous guidance to make use of 
the Basel III capital and liquidity 
buffers.  
 

the Basel III capital and liquidity 
buffers. 
 

April 3: BCBS will defer the 
implementation of the revised G-
SIB framework by one year, from 
2021 to 2022.  
April 3: BCBS and IOSCO have 
agreed to extend the deadline for 
completing the final two 
implementation phases of the 
margin requirements for non-
centrally cleared derivatives, by 
one year to September 1, 2022.  

monitoring risks and encouraging 
the use of flexibility in the 
regulatory framework.  
 

IOSCO * * April 3: IOSCO supported 

professional judgment in applying 

accounting standards rather than 

applying in a mechanistic manner. 

April 3: IOSCO and BCBS have 
agreed to extend the deadline for 
completing the final two 
implementation phases of the 
margin requirements for non-
centrally cleared derivatives, by 
one year to September 1, 2022. 
April 8: IOSCO has reprioritized its 
work program to focus on the 
direct effects of COVID-19 on 
market-based finance. 

March 25: IOSCO announced 
coordination activities with other 
standard setters and support for 
actions designed to maintain 
market efficiency, liquidity and 
access. Particular focus on 
operational and financial 
resilience of FMIs and information 
flows.  
May 29: IOSCO issued a 
statement on the importance of 
disclosure concerning COVID-19 
related impacts. 

IASB * * March 27: IASB released a 
statement clarifying how to apply 
IFRS 9 during this time of 
uncertainty. The Board also states 
that it is working with regulators 

March 27: IASB said the release of 
several amendments to IFRS 
standards will be delayed until 
May 2020, though IBOR reform 

* 

https://www.bis.org/press/p200925.htm
https://www.bis.org/press/p200403.htm
https://www.bis.org/press/p200403a.htm
https://www.iosco.org/news/pdf/IOSCONEWS561.pdf
https://www.iosco.org/news/pdf/IOSCONEWS561.pdf
https://www.iosco.org/news/pdf/IOSCONEWS562.pdf
https://www.iosco.org/news/pdf/IOSCONEWS559.pdf
https://www.iosco.org/news/pdf/IOSCONEWS568.pdf
https://www.ifrs.org/news-and-events/2020/03/application-of-ifrs-9-in-the-light-of-the-coronavirus-uncertainty/
https://www.ifrs.org/news-and-events/2020/03/the-coronavirus-and-the-foundations-work/
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in the current environment and 
encourages companies to 
consider guidance provided by 
prudential and securities 
regulators. 
April 17: IASB decided to propose 
an amendment to the leases 
Standard, IFRS 16, to help 
companies account for covid-19-
related rent concessions, such as 
rent holidays. 

work and amendments to IFRS 17 
will proceed as planned. 
April 10: IASB is considering 
whether to propose a deferral by 
one year of IFRS Standards, 
extending ongoing consultation 
periods, and delaying publication 
of new consultations.  
April 17: IASB decided to propose 
extending by one year the 
effective date of an amendment 
to IAS 1, extend three month of 
consultation period for three 
consultations, and defer several 
consultations for a year. 
July 15: IASB deferred by one year 
the effective date of Classification 
of Liabilities as Current or Non-
current within IAS1. 

FATF * * * April 28: FATF extended deadlines 
for mutual evaluations and 
follow-ups. 

April 1: FATF released a 

statement on the efforts it has 

taken in response to COVID-19.  

May 4: FATF released a paper on 

AML/CFT risks during the COVID-

19 pandemic, along with 

recommended policy actions, and 

a listing of policy measures 

various jurisdictions have taken in 

response to the theat.  

https://www.ifrs.org/news-and-events/2020/04/iasb-amends-work-plan-and-proposes-amendment-to-ifrs-16/
https://www.ifrs.org/news-and-events/2020/04/april-iasb-meeting-papers-and-agenda-now-available/
https://www.ifrs.org/news-and-events/2020/04/iasb-amends-work-plan-and-proposes-amendment-to-ifrs-16/
https://www.ifrs.org/news-and-events/2020/07/iasb-defers-the-effective-date-of-amendments-to-ias-1/
http://www.fatf-gafi.org/publications/fatfgeneral/documents/mer-postponement-covid-19.html
http://www.fatf-gafi.org/publications/fatfgeneral/documents/statement-covid-19.html
http://www.fatf-gafi.org/media/fatf/documents/COVID-19-AML-CFT.pdf
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European 
Union 

March 12: ECB said banks can 
fully use capital buffers and that 
banks will benefit from relief in 
the composition of capital for 
Pillar 2 Requirements. Banks are 
also expected not to increase 
capital distributions in response 
to these measures.  
March 27: ECB asks banks not to 
pay dividends for 2019 or 2020 
until at least October 1, 2020. 
Banks should also refrain from 
share buy-backs aimed at 
remunerating shareholders. 
March 31: EBA reiterated and 
expanded its call to institutions to 
refrain from the distribution of 
dividends or share buybacks for 
the purpose of remunerating 
shareholders and assess their 
remuneration policies in line with 
the risks stemming from the 
economic situation. 
April 1: SRB has published 
commentary by its Chair which 
acknowledges capital relief 
measures undertaken by 
Authorities in the region and 
states that such measures will be 

March 12: ECB advised it would 
allow banks to operate 
temporarily below the liquidity 
coverage ratio. 
July 28: ECB committed to allow 

banks to operate below the LCR 

until at least end-2021, without 

automatically triggering 

supervisory actions. 

 

March 20: ECB exercised flexibility 
regarding the classification of 
debtors as “unlikely to pay” on 
public guarantees granted.  
March 20: ECB recommended 
that all banks avoid procyclical 
assumptions in their models to 
determine provisions. 
March 25: EBA released a 
statement on the application of 
the prudential framework with 
regards to classification of default, 
forbearance, and IFRS 9. 
March 25: ESMA issued guidance 
on accounting principles, 
including moratoria on repayment 
of loans and the calculation of 
expected credit losses in 
accordance with IFRS 9.  
April 2: EBA issued guidelines on 
the requirements of public and 
private moratoria given COVID-19.  
April 22: EBA provided further 
clarity on the prudential 
application of the definition of 
default and forbearance as well as 
how the EBA Guidelines on 
legislative and non-legislative 
moratoria on loan repayments 
apply to securitizations.  

March 12: EBA said EU stress-
tests have been postponed to 
2021. In 2020, the EBA will 
instead carry out an additional 
EU-wide transparency exercise. 
March 20: ESMA extended all 
consultation deadlines for four 
weeks.  
March 25: EBA said the deadlines 
of ongoing public consultations 
will be extended by two months 
and public hearings will be 
postponed.  
March 31: EBA provides details on 
its call for leeway on reporting 
dates, urging one-month flexibility 
for reports with remittance dates 
between March and the end of 
May 2020. EBA also called for 
flexibility in assessing deadlines of 
institutions’ Pillar 3 disclosures. 
Also the EBA, in coordination with 
the BCBS, has decided to cancel 
the Quantitative Impact Study 
(QIS) based on June 2020 data. 
April 6: European Commission 
extended deadlines for 
responding to its four 2020 
banking and finance 
consultations.   

March 16: ESMA temporarily 
lowered the reporting threshold 
for holders of net short positions 
in shares traded on an EU 
regulated market.    
March 19: ESMA set out an 
approach to the Securities 
Finance Transactions Regulation.  
March 20: ESMA clarified its 
position on call taping under 
MIFID II.  
March 27: ESMA recommended 
that Member State authorities 
accept delayed financial reports 
from issuers. 
March 31: ESMA encouraged 
national competent authorities 
not to prioritize supervisory 
action against execution venues 
and firms in respect of the 
deadlines of the general best 
execution reports under MiFID II. 
March 31: EBA, in coordination 
with the BCBS, has decided to 
cancel the Quantitative Impact 
Study (QIS) based on June 2020 
data. 
April 1: SRB has published 
commentary by its Chair which 
discusses operational relief 

https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200312~43351ac3ac.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200327~d4d8f81a53.en.html
https://eba.europa.eu/eba-provides-additional-clarity-on-measures-mitigate-impact-covid-19-eu-banking-sector
https://srb.europa.eu/en/node/966
https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.pr200312~45417d8643.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200728_1~42a74a0b86.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200320~4cdbbcf466.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200320~4cdbbcf466.en.html
https://eba.europa.eu/sites/default/documents/files/document_library/News%20and%20Press/Press%20Room/Press%20Releases/2020/EBA%20provides%20clarity%20to%20banks%20and%20consumers%20on%20the%20application%20of%20the%20prudential%20framework%20in%20light%20of%20COVID-19%20measures/Statement%20on%20the%20application%20of%20the%20prudential%20framework%20regarding%20Default%2C%20Forbearance%20and%20IFRS9%20in%20light%20of%20COVID-19%20measures.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-issues-guidance-accounting-implications-covid-19
https://eba.europa.eu/eba-publishes-guidelines-treatment-public-and-private-moratoria-light-covid-19-measures?utm_source=POLITICO.EU&utm_campaign=58798e3eca-EMAIL_CAMPAIGN_2020_04_02_05_40&utm_medium=email&utm_term=0_10959edeb5-58798e3eca-190523769
https://eba.europa.eu/eba-provides-further-guidance-use-flexibility-relation-covid-19-and-calls-heightened-attention-risks
https://eba.europa.eu/eba-statement-actions-mitigate-impact-covid-19-eu-banking-sector
https://www.esma.europa.eu/press-news/esma-news/esma-extends-consultations-response-dates
https://eba.europa.eu/eba-provides-clarity-banks-consumers-application-prudential-framework-light-covid-19-measures
https://eba.europa.eu/eba-provides-additional-clarity-on-measures-mitigate-impact-covid-19-eu-banking-sector
https://ec.europa.eu/info/departments/financial-stability-financial-services-and-capital-markets-union/consultations-banking-and-finance_en
https://www.esma.europa.eu/press-news/esma-news/esma-requires-net-short-position-holders-report-positions-01-and-above
https://www.esma.europa.eu/press-news/esma-news/esma-sets-out-approach-sftr-implementation
https://www.esma.europa.eu/press-news/esma-news/esma-clarifies-position-call-taping-under-mifid-ii
https://www.esma.europa.eu/sites/default/files/library/esma31-67-742_public_statement_on_publication_deadlines_under_the_td.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-provides-clarifications-best-execution-reports-under-mifid-ii
https://eba.europa.eu/eba-provides-additional-clarity-on-measures-mitigate-impact-covid-19-eu-banking-sector
https://srb.europa.eu/en/node/966
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taken into account in future MREL 
decisions.  
April 8: SRB provided additional 
clarity on its approach to 
minimum requirements for own 
funds and eligible liabilities 
(MREL), including the setting of 
MREL targets, taking the impact 
of the COVID-19 crisis into 
account. 
April 16: ECB announced it will 
temporarily allow lower capital 
requirements for market risk by 
reducing the qualitative market 
risk multiplier for six months.  
April 22: EBA proposed to adjust 
the capital impact for market risk 
by amending its standards on 
prudent valuation, including a use 
of 66% aggregation factor until 
December 31, 2020. 
April 28: European Commission 
proposed amendments to the 
EU's banking prudential rules, 
proposing exceptional temporary 
measures by adapting the 
timeline of the application of 
international accounting 
standards on banks' capital, by 
treating more favorably public 

June 19: European Parliament 
approved changes to the capital 
requirement regulation and 
clarified the treatment of IFRS 9 
and expected credit loss. 
September 21: EBA announced it 
would phase out certain elements 
of its legislative and non-
legislative loan moratoria that 
were introduced in response to 
COVID-19. 
December 2: EBA reactivated its 
guidelines on legislative and non-
legislative moratoria until March 
31, 2021. 
December 16: European 
Commission announced an action 
plan to prevent the build-up of 
NPLs due to COVID-19.  

April 9: ESMA decided to further 
extend the response date for the 
consultation on the MiFID II/MiFIR 
review report to June 14. 
April 9: ESMA postponed the 

application of the annual non-

equity transparency calculations 

and the calculations for the 

systematic internalizer test for 

derivatives, ETCs, ETNs, emission 

allowances and structured finance 

products under MiFID II. 

May 4: EBA, EIOPA and ESMA 
published joint draft Regulatory 
Technical Standards to amend the 
Delegated Regulation on the risk 
mitigation techniques for non-
centrally cleared OTC derivatives 
to incorporate a one-year deferral 
of the two implementation 
phases of the bilateral margining 
requirements. 
June 18: EBA extended the 
deadline for the application of its 
guidelines on payment moratoria 
by three months to September 
30, 2020. In addition, they 
highlighted that the 
implementation timeline 
envisaged in the EBA’s IRB 

measures being adopted by the 
Board.   
April 7: ECB announced a series of 
collateral easing measures to 
increase capacity to provide 
funding and liquidity.  
April 9: ESMA acknowledged that 
COVID-19 has made it difficult for 
fund managers to file certain 
reports and encouraged National 
Competent Authorities to adopt a 
risk-based approach and not 
prioritize supervisory actions.   
April 9: ESMA issued a statement 

to promote National Competent 

Authorities regarding the 

timeliness of fulfilling external 

audit requirements for interest 

rate benchmark administrators 

and contributors to interest rate 

benchmarks. 

April 15: ECB issued a non-

objection decision supporting 

national macroprudential 

authorities’ macroprudential 

measures taken in response to 

COVID-19.  

April 15: ESMA said it supports 

decisions by national regulators to 

https://srb.europa.eu/en/node/967
https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200416~ecf270bca8.en.html
https://eba.europa.eu/eba-provides-further-guidance-use-flexibility-relation-covid-19-and-calls-heightened-attention-risks
https://ec.europa.eu/commission/presscorner/detail/en/IP_20_740
https://www.europarl.europa.eu/news/en/press-room/20200615IPR81234/covid-19-easing-rules-to-encourage-banks-to-lend-to-companies-and-households
https://eba.europa.eu/eba-phases-out-its-guidelines-legislative-and-non-legislative-loan-repayments-moratoria
https://eba.europa.eu/eba-reactivates-its-guidelines-legislative-and-non-legislative-moratoria
https://ec.europa.eu/info/publications/201216-non-performing-loans-action-plan_en
https://ec.europa.eu/info/publications/201216-non-performing-loans-action-plan_en
https://www.esma.europa.eu/press-news/esma-news/esma-extends-mifid-iimifir-transparency-review-report-consultation-14-june-2020
https://www.esma.europa.eu/press-news/esma-news/esma-postpones-publication-dates-annual-non-equity-transparency-calculations
https://eba.europa.eu/joint-rts-amendments-bilateral-margin-requirements-under-emir-response-covid-19-outbreak
https://eba.europa.eu/eba-extends-deadline-application-its-guidelines-payment-moratoria-30-september
https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.pr200407~2472a8ccda.en.html
https://www.esma.europa.eu/press-news/esma-news/esma-sets-out-supervisory-expectations-publication-investment-funds-periodic
https://www.esma.europa.eu/press-news/esma-news/esma-promotes-coordinated-action-regarding-benchmarks-external-audit
https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.pr200415~96f622e255.en.html
https://www.esma.europa.eu/press-news/esma-news/esma-issues-positive-opinions-short-selling-bans-austrian-fma-belgian-fsma
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guarantees granted during this 
crisis, by postponing the date of 
application of the leverage ratio 
buffer and by modifying the way 
of excluding certain exposures 
from the calculation of the 
leverage ratio.  
June 19: European Parliament 
approved changes to the capital 
requirement regulation, including 
the deferral of implementation of 
the leverage ratio buffer to 
January 2023. Although not 
mentioned in the press release, 
the draft resolution also proposes 
additional flexibility to competent 
authorities in relation to the 
market risk multiplier to mitigate 
the negative effects of the 
extreme market volatility. 
July 9: EBA released a statement 
on resolution planning in 
light of the COVID-19 pandemic 
and updated its view on MREL 
decisions. 
July 28: ECB extended its 
recommendation that banks not 
pay dividends until January 2021 
and issued a letter with its 
expectation that banks exercise 

roadmap to repair internal 
models remains overall 
unchanged. 

place restrictions on short selling 

and is coordinating alignment of 

the renewal process. 

April 22: ECB adopted temporary 

measures to mitigate the effect 

on collateral availability of 

possible rating downgrades.  

May 14: ESRB released a 

statement with a set of 

recommended actions in five 

priority areas in response to 

COVID-19.  

May 14: ESMA expressed its 

support for ESRB’s proposal that 

national regulators enhance 

supervision of investment funds 

with significant exposures to 

corporate debt and real estate. 

May 18: ESMA noted that several 

national regulators did not renew 

emergency restrictions on short 

selling and similar transactions. 

June 2: EBA released guidelines to 

address gaps in reporting and 

disclosure caused by COVID-19. 

June 8: ESRB released a statement 

detailing its second set of actions 

in response to COVID-19, 

https://www.europarl.europa.eu/news/en/press-room/20200615IPR81234/covid-19-easing-rules-to-encourage-banks-to-lend-to-companies-and-households
https://www.europarl.europa.eu/doceo/document/A-9-2020-0113_EN.html
https://eba.europa.eu/sites/default/documents/files/document_library/News%20and%20Press/Press%20Room/Press%20Releases/2020/Calling%20on%20resolution%20authorities%20to%20consider%20the%20impact%20of%20COVID-19%20on%20resolution%20strategies%20and%20resolvability%20assessments/888569/EBA%20statement%20on%20resolution%20planning%20in%20light%20of%20the%20COVID-19%20pandemic.pdf
https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200728_1~42a74a0b86.en.html
https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.pr200422_1~95e0f62a2b.en.html
https://www.esrb.europa.eu/news/pr/date/2020/html/esrb.pr200514~bb1f96a327.en.html
https://www.esma.europa.eu/sites/default/files/library/esma50-158-2232_statement_esrb_recommendation.pdf
https://www.esma.europa.eu/press-news/esma-news/esma-%E2%80%93-non-renewal-and-termination-short-selling-bans-austrian-fma-belgian-fsma
https://eba.europa.eu/eba-issues-guidelines-address-gaps-reporting-data-and-public-information-context-covid-19
https://www.esrb.europa.eu/news/pr/date/2020/html/esrb.pr200608~c9d71f035a.en.html
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extreme moderation on variable 
remuneration to conserve capital. 
July 28: ECB committed to allow 

banks to operate below the P2G 

and the combined buffer 

requirement until at least end-

2022, without automatically 

triggering supervisory actions. 

September 17: ECB announced 
that it would allow banks to 
exclude central bank exposures 
from the leverage ratio until June 
27, 2021. 
December 15: ECB asked banks to 
refrain from or limit (according to 
certain rules) dividends and share 
buybacks until September 2021. 
December 15: EBA asked banks to 
follow conservative capital 
distribution strategies. 
December 18: ESRB issued revised 
expectations on the restriction of 
dividends.  
January 29: EBA published 
guidelines on the prudential 
framework in response to COVID-
19-related questions.  

including a recommendation that 

distributions be restricted. 

June 11: ESMA renewed its 

decision to temporarily require 

the holders of net short positions 

to notify the relevant national 

competent authority if the 

position exceeds 0.1% of the 

issued share capital. 

July 7: EBA released a report 

clarifying the implementation of 

adjustments to the prudential 

framework due to COVID-19. 

August 7: EBA provided clarity on 

the implementation of the 

reporting and disclosure 

framework in the context of 

COVID-19 measures. 

August 11: EBA published 

guidance on the impact of CRR 

adjustments in response to the 

COVID‐19 pandemic on 

supervisory reporting and 

disclosure. 

August 14: EBA updated its work 

program for 2020 in light of the 

COVID-19 pandemic. 

https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200728_1~42a74a0b86.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr200917~eaa01392ca.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2020/html/ssm.pr201215~4742ea7c8a.en.html
https://eba.europa.eu/eba-continues-call-banks-apply-conservative-approach-dividends-and-other-distributions-light-covid
https://www.esrb.europa.eu/news/pr/date/2020/html/esrb.pr201218~341881f7b9.en.html
https://www.eba.europa.eu/eba-provides-additional-clarity-implementation-selected-covid-19-policies-0
https://www.esma.europa.eu/press-news/esma-news/esma-renews-its-decision-requiring-net-short-position-holders-report-positions
https://eba.europa.eu/eba-provides-clarity-implementation-prudential-framework-context-covid-19
https://eba.europa.eu/eba-provides-clarity-implementation-reporting-and-disclosure-framework-context-covid-19-measures
https://www.esma.europa.eu/press-news/esma-news/esma-issues-guidance-accounting-implications-covid-19
https://eba.europa.eu/sites/default/documents/files/document_library/923593/EBA%202020%20Work%20Programme%20-%20Revised%20%281%29.pdf
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September 17: ESMA renewed its 

decision to temporarily require 

the holders of net short positions 

to notify the relevant national 

competent authority if their 

position exceeds 0.1% of the 

issued share capital. 

September 30: EBA published its 

work program for 2021, including 

work to address the effects of 

COVID. 

December 17: ESMA renewed its 

decision requiring holders of net 

short positions to notify 

regulators if the position reaches, 

exceeds or falls below 0.1% of the 

issued share capital. 

January 28: ECB published the 

outcome of its 2020 Supervisory 

Review and Evaluation Process 

and announced its supervisory 

priorities for 2021. 

January 29: ECB announced it will 

conduct a stress test which will 

replace the 2020 EBA stress test 

postponed due to COVID-19. 

March 15: ESMA decided not to 

renew its decision to require 

https://www.esma.europa.eu/press-news/esma-news/esma-renews-its-decision-requiring-net-short-position-holders-report-position-0
https://eba.europa.eu/eba-publishes-work-programme-2021
https://www.esma.europa.eu/press-news/esma-news/esma-renews-its-decision-requiring-net-short-position-holders-report-position-1
https://www.bankingsupervision.europa.eu/press/pr/date/2021/html/ssm.pr210128~fabea02148.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2021/html/ssm.pr210129~69d2d006ec.en.html
https://www.esma.europa.eu/press-news/esma-news/esma-allow-decision-reporting-net-short-position-01-and-above-expire


   
 

 
iif.com © Copyright 2020. The Institute of International Finance, Inc. All rights reserved.    Page 11 

 

Jurisdiction Capital Liquidity 
Provisioning, Definition of 
Default and NPL-related 

measures 

Consultations/ 
Implementation Timetables 

Other (reporting, stress 
testing, conduct, etc.) 

holders of net short positions to 

notify the relevant national 

competent authority if the 

position reaches, exceeds or falls 

below 0.1% of the issued share 

capital.  

United States March 17: FRB, FDIC, and OCC 

encouraged banks to use their 

capital buffers and issued an 

interim final rule to introduce a 

technical change to make any 

automatic limitations on capital 

distributions more gradual. 

March 23: FRB issued an interim 
final rule to introduce a technical 
change to make any automatic 
limitations on capital distributions 
under the TLAC rule more 
gradual.  
March 27: FRB, FDIC, and OCC 
said they would allow early 
adoption of SA-CCR.  
April 1: FRB announced a 

temporary change to its 

supplementary leverage ratio 

rule, which would exclude U.S. 

Treasury securities and deposits 

at Federal Reserve Banks from the 

March 17: FRB, FDIC, and OCC 

encouraged banks to use their 

liquidity buffers. 

April 23: FRB announced 

temporary measures to help 

increase the availability of 

intraday credit by suspending 

uncollateralized intraday credit 

limits and permitting a 

streamlined procedure for 

secondary credit institutions to 

request collateralized intraday 

credit. 

May 5: FRB, FDIC, and OCC 

announced an interim final rule to 

adjust the Liquidity Coverage 

Ratio for banks participating in 

the Money Market Mutual Fund 

Liquidity Facility and the Paycheck 

Protection Program Liquidity 

Facility. 

March 19: The FDIC Chairman 
asked FASB to delay transitions to 
certain accounting rules including 
those related to CECL and TDR 
classifications. 
March 22: FRB, CSBS, CFPB, FDIC, 
NCUA, and OCC announced they 
will not direct institutions to 
automatically categorize loan 
modifications as troubled debt 
restructurings.  
March 27: FRB, FDIC, and OCC 
announced an interim final rule 
that would provide flexibility to 
allow banks to mitigate the 
effects of CECL. 
April 7: SEC said that financial 
institutions that take advantage of 
the CARES Act provision that 
allows the deferral of 
implementation of two GAAP 
standards will not be in violation 
of GAAP.  

March 24: FRB stated that it will 
grant firms additional time to 
resolve non-critical existing 
supervisory findings, but CCAR 
capital plans should still be 
submitted by April 6. 
March 31: FRB said it would delay 
the effective date for its revised 
control framework by six months. 
April 2: FRB, FDIC, OCC, SEC, and 
CFTC said they would consider 
comments on their proposal to 
update the Volcker Rule’s covered 
funds provision until May 1, a 
month later than originally 
announced.  
April 10: CFTC announced it 
would extend deadlines for 
certain open consultations. 
April 27: FRB and FDIC announced 

that they would extend the 

comment period for their 

proposed guidance for large 

March 24: FRB announces 
adjustments to its supervisory 
approach with increased 
monitoring and outreach and 
reduced examination activities, 
especially for small financial 
institutions. 
March 24: FRB delayed the 
implementation of changes to 
procedures governing the 
provision of intraday credit to U.S. 
branches and agencies of foreign 
banking organizations by six 
months. 
March 25: SEC has extended 
certain reporting deadlines for 
public companies and issued 
guidance on COVID-19 related 
disclosures. 
March 31: CFTC has issued no-
action relief to foreign affiliates of 
certain futures commission 

https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200317a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200323a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200327a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200401a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200317a.htm
https://www.federalreserve.gov/newsevents/pressreleases/other20200423a.htm?utm_source=Bank+Policy+Institute&utm_campaign=fe285673e1-EMAIL_CAMPAIGN_2019_09_19_03_59_COPY_04&utm_medium=email&utm_term=0_c90b6c9720-fe285673e1-284037553
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200505a.htm
https://www.fdic.gov/news/news/press/2020/pr20036.html
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200322a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200322a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200327a.htm
https://www.sec.gov/news/public-statement/statement-teotia-financial-reporting-covid-19-2020-04-03
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200324a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200331a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200402a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200402a.htm
https://www.cftc.gov/PressRoom/PressReleases/8146-20
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200427a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200324a.htm
https://www.federalreserve.gov/newsevents/pressreleases/other20200324a.htm
https://www.sec.gov/news/press-release/2020-73
https://www.cftc.gov/PressRoom/PressReleases/8142-20?utm_source=govdelivery
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calculation of the rule for holding 

companies until March 31, 2021. 

April 6: FRB, FDIC, and OCC 
announced two interim final rules 
for community banks, including a 
change to the community bank 
leverage ratio. 
April 7: FRB, OCC, FDIC, CFPB and 
NCUA issued a revised 
interagency statement on loan 
modifications. The statement 
includes supervisory 
interpretations on past due and 
nonaccrual regulatory reporting 
of loan modification programs 
and regulatory capital. 
April 9: FRB, FDIC, and OCC 
announced an interim final rule to 
encourage lending through the 
Small Business Administration's 
Paycheck Protection Program 
(PPP), clarifying that a zero 
percent risk weight applies to 
loans covered by the PPP for 
capital purposes. 
April 30: FRB clarified that the 
interest in a Main Street 
loan retained by an Eligible 
Lender should be 

April 22: OCC, FRB, and FDIC 
announced a final rule with 
changes to the interim final rule 
of March 27 on CECL 
implementation. 

foreign banks’ resolution plans by 

30 days. 

May 6: FRB and FDIC extended 

the deadlines for two resolution 

plan requirements.   

May 28: CFTC approved an 

interim final rule to grant an 

extension of the compliance 

schedule for initial margin 

requirements for uncleared swaps 

in response to COVID-19. 

June 10: CFTC extended elements 

of its COVID-19 no-action relief 

through September 30, 2020. 

merchants affected by COVID-19, 
which will last until September 30. 
April 8: SEC issued a statement on 
the importance of robust 
disclosures and reporting during 
COVID-19.  
April 14: FRB, FDIC, OCC, NUCA, 
and CFPB issued an interim final 
rule to temporarily defer real 
estate-related appraisals and 
evaluations and related reporting 
requirements under the agencies' 
interagency appraisal regulations. 
June 15: FRB announced that it 
will resume examination activities 
for all banks, after previously 
announcing a reduced focus on 
exam activity in light of COVID-19. 
June 23: FRB, FDIC, OCC, NCUA, 
and state regulators issued 
guidance to examiners to 
promote consistency and 
flexibility in oversight of financial 
institutions affected by COVID-19. 

https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200406a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200407a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200407a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200409a.htm
https://www.federalreserve.gov/monetarypolicy/files/main-street-lending-faqs.pdf
https://www.occ.gov/news-issuances/bulletins/2020/bulletin-2020-42.html
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200506a.htm
https://www.cftc.gov/PressRoom/PressReleases/8168-20
https://www.cftc.gov/PressRoom/PressReleases/8176-20
https://www.sec.gov/news/public-statement/statement-clayton-hinman
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200414a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200414a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200615a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200623a.htm
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assigned the risk weight 
applicable to the counterparty for 
the loan in a FAQ. 
May 15: FRB, FDIC, and OCC 
announced an interim final rule 
permitting depository institutions 
to choose to exclude U.S. 
Treasury securities and deposits 
at Federal Reserve Banks from the 
calculation of the supplementary 
leverage ratio. 
June 25: FRB decided to suspend 
share repurchases and restrict   
dividends for the third quarter of 
2020.  
September 29: FRB finalized a 
rule to neutralize the regulatory 
capital and liquidity effects for 
banks that participate in certain 
Fed liquidity facilities.  
September 30: FRB extended for 

an additional quarter measures 

prohibiting share repurchases and 

the capping of dividend 

payments. 

December 18: FRB, after 

conducting a second round of 

bank stress tests, will limit 

dividends and share repurchases 

https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200515a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200625c.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200929a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20200930b.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20201218b.htm
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based on income for the past year 

in Q1 of 2021. 

December 18: FRB will keep the 

CCyB at 0%. 

March 19: FRB, FDIC, and OCC 

announced that the temporary 

change to the supplementary 

leverage ratio issued on May 15, 

2020, will expire as scheduled on 

March 31, 2021. 

Argentina * * March 19: Central Bank of the 
Argentine Republic arranged for 
the provisional flexibility of the 
parameters with which bank 
debtors are classified. 

* * 

Australia March 19: APRA announced 
support for use of capital buffers 
to promote ongoing lending to 
the economy. 
April 7: APRA released a 
statement that it expects ADIs 
and insurers to limit discretionary 
capital distributions, including 
dividends. The statement includes 
guidance for determining 
distributions. APRA also expects 
that Boards will appropriately 
limit executive cash bonuses. 

March 30: APRA allows 
authorized deposit-taking 
institutions to include the benefit 
of the Initial Allowance in the 
calculation of the Liquidity 
Coverage Ratio, Minimum 
Liquidity Holdings Ratio and Net 
Stable Funding Ratio from 31 
March 2020. 
 

March 23: APRA provided 
flexibility for treatment of 
payment holidays and 
reorganized loan repayments that 
such arrangements are not 
treated as in arrears or 
restructured. 
July 8: APRA announced an 
extension of its temporary capital 
treatment for bank loans with 
repayment deferrals, as well as 
temporarily adjusting the capital 
treatment of restructured loans. 

March 23: APRA said it is 
suspending all prudential 
framework consultations and 
actions on all non-essential 
matters until at least September 
30, 2020. The implementation 
dates for recently finalized rules 
will be reconsidered.  
March 23: ASIC has immediately 
suspended a number of near-term 
activities which are not time-
critical, including consultation and 
reviews. 

April 1: APRA announced changes 
to reporting obligations in 
response to COVID-19. 
April 1: APRA and ASIC release a 
letter on the impact of COVID-19 
for superannuation trustees. 
April 8: APRA will suspend issuing 
new banking or insurance licenses 
for at least six months.  
April 8: ASIC released feedback on 
financial institutions' preparation 
for LIBOR transition recognizing 
that disruptions from the COVID-
19 outbreak may affect the timing 

https://www.federalreserve.gov/newsevents/pressreleases/bcreg20201218c.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20210319b.htm
http://www.bcra.gob.ar/Noticias/Coronavirus-BCRa-medidas-directorio.asp
http://www.bcra.gob.ar/Noticias/Coronavirus-BCRa-medidas-directorio.asp
https://www.apra.gov.au/news-and-publications/apra-adjusts-bank-capital-expectations
https://www.apra.gov.au/capital-management
https://www.apra.gov.au/news-and-publications/apra-advises-regulatory-approach-to-rba-term-funding-facility
https://www.apra.gov.au/news-and-publications/apra-advises-regulatory-approach-to-covid-19-support
https://www.apra.gov.au/news-and-publications/apra-updates-regulatory-approach-to-loans-subject-to-repayment-deferral
https://www.apra.gov.au/news-and-publications/apra-adapts-2020-agenda-to-prioritise-covid-19-response
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2020-releases/20-070mr-asic-recalibrates-its-regulatory-priorities-to-focus-on-covid-19-challenges/
https://www.apra.gov.au/changes-to-reporting-obligations-response-to-covid-19
https://www.apra.gov.au/news-and-publications/apra-and-asic-release-joint-letter-to-superannuation-trustees-on-covid-19
https://www.apra.gov.au/news-and-publications/apra-temporarily-suspends-issuing-of-new-licences
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2020-releases/20-083mr-regulators-release-feedback-on-financial-institutions-preparation-for-libor-transition/
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May 7: APRA released an FAQ on 
its expectations for the regulatory 
capital approach for loan 
repayment deferrals and 
clarifications on its guidance for 
mortgage lending.  
May 19: APRA published an FAQ 
on market risk capital 
requirements in response to 
COVID-19.   
June 17: APRA updated its FAQ to 
provide clarification on the 
standardized approach to credit 
risk-weighted assets. 
July 29: APRA updated its capital 
management guidance for banks 
and insurers, easing restrictions 
around paying dividends. 
August 13: APRA issued a 
consultation letter to banks 
regarding capital measures and 
reporting requirements for loans 
affected by COVID-19.  
December 15: APRA said it will no 
longer hold banks to a minimum 
level of earnings retention but 
expects them to be cautious when 
calculating dividends.  
December 21: APRA announced it 
would keep the CCyB at 0%. 

September 9: APRA issued a letter 
outlining its response to its 
consultation on capital measures 
and reporting requirements for 
loans impacted by COVID-19. 

March 30: APRA announced it is 
deferring its scheduled 
implementation of the Basel III 
reforms in Australia by one year.  
April 16: APRA announced new 
commencement dates for 
prudential and reporting 
standards. 
August 10: APRA announced it 
will recommence public 
consultations on select policy 
reforms and begin a phased 
resumption of the issuing of new 
licenses. 

of some aspects of institutions’ 
transition plans. 
April 14: ASIC released a 
statement detailing how its 
regulatory work and priorities 
have changed in response to 
COVID-19. 
August 31: APRA has published its 
2020-2024 Corporate Plan, which 
has been updated to account for 
the substantial impact of the 
COVID-19 pandemic. 
February 1: APRA announced its 
2021 supervision and policy 
priorities. 
 
 

https://www.apra.gov.au/news-and-publications/apra-publishes-frequently-asked-questions-on-loan-repayment-deferrals-and
https://www.apra.gov.au/news-and-publications/apra-publishes-frequently-asked-question-on-market-risk-capital-requirements
https://www.apra.gov.au/news-and-publications/apra-publishes-frequently-asked-question-on-standardised-approach-to-credit
https://www.apra.gov.au/news-and-publications/apra-updates-guidance-on-capital-management-for-banks-and-insurers
https://www.apra.gov.au/news-and-publications/apra-issues-letter-for-adis-on-loans-impacted-by-covid-19
https://www.apra.gov.au/news-and-publications/apra-updates-capital-management-guidance-and-releases-adi-stress-test-results
https://www.apra.gov.au/news-and-publications/apra-holds-countercyclical-capital-buffer-at-zero-per-cent
https://www.apra.gov.au/news-and-publications/apra-issues-letter-to-adis-response-to-consultation-on-loans-impacted-by
https://www.apra.gov.au/news-and-publications/apra-announces-deferral-of-capital-reform-implementation
https://www.apra.gov.au/news-and-publications/apra-announces-new-commencement-dates-for-prudential-and-reporting-standards
https://www.apra.gov.au/news-and-publications/apra-to-recommence-prudential-policy-program-and-issuing-of-new-licences
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2020-releases/20-086mr-details-of-changes-to-asic-regulatory-work-and-priorities-in-light-of-covid-19/
https://www.apra.gov.au/news-and-publications/apra-2020-2024-corporate-plan
https://www.apra.gov.au/news-and-publications/apras-2021-supervision-and-policy-priorities
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Belgium March 11: National Bank of 
Belgium lowered the counter-
cyclical buffer level from 0.5% to 
0% to support banks in extending 
credit facilities to customers.   
April 1: National Bank of Belgium 
expects banks to comply with ECB 
recommendation regarding 
dividend distribution policy in the 
context of the management of the 
coronavirus. 
June 30: National Bank of Belgium 
said it would keep the 
countercyclical capital buffer at 
0% in Q3. 
July 30: National Bank of Belgium 
extended its recommendation to 
suspend dividend payments until 
at least January 1, 2021 and 
encouraged a cautious attitude 
towards variable remuneration 
and profit sharing. 
September 30: National Bank of 
Belgium kept the countercyclical 
capital buffer at 0% and 
maintained its expectation not to 
increase at least until Q3 2021. 
December 18: National Bank of 
Belgium asked institutions to 
refrain from or limit paying 

* April 15: National Bank of Belgium 
released a Q&A for credit 
institutions on the moratorium 
and guarantee scheme including 
prudential and accounting 
implications.  

* March 13: National Bank of 
Belgium wrote to its banks 
welcoming the measures of 
EBA/ECB and stating its intention 
to apply them in full. 
March 17: FSMA announces 
prohibition of short selling. 
April 2: FSMA announced an 
explanation regarding recording 
of telephone conversation under 
MiFID II. 
April 14: National Bank of Belgium 
announced an extension for 
certain reporting requirements in 
accordance with EU-level 
changes.  
April 15: FSMA extended the 
prohibition of short selling until 
May 18.  
May 18: FSMA suspended the ban 
on creating or increasing net short 
positions as of May 19.  

https://www.nbb.be/en/articles/national-bank-belgium-releases-full-countercyclical-buffer
https://www.nbb.be/en/articles/national-bank-belgium-releases-full-countercyclical-buffer
https://www.nbb.be/doc/cp/eng/2020/communication_nbb_2020_00901042020.pdf
https://www.nbb.be/en/articles/nbb-keeps-ccyb-rate-0
https://www.nbb.be/en/articles/nbb-requests-belgian-credit-institutions-and-reinsurers-do-not-pay-dividends-time-being
https://www.nbb.be/en/articles/nbb-keeps-ccyb-rate-0-0
https://www.nbb.be/en/articles/nbb-keeps-ccyb-rate-0-0
https://www.nbb.be/en/articles/nbb-asks-belgian-credit-institutions-and-reinsurers-refrain-or-limit-dividends-during-first
https://www.nbb.be/en/articles/nbb-asks-belgian-credit-institutions-and-reinsurers-refrain-or-limit-dividends-during-first
https://www.nbb.be/en/financial-oversight/prudential-supervision/areas-responsibility/credit-institutions/qas-moratorium
https://www.nbb.be/en/articles/prudential-measures-covid-19
https://www.nbb.be/en/articles/prudential-measures-covid-19
https://www.fsma.be/en/news/prohibition-short-selling-update-19032020
https://www.fsma.be/fr/news/covid-19-clarifications-relatives-lapplication-des-regles-prevues-par-la-directive-mifid-ii
https://www.nbb.be/doc/cp/eng/2020/20200414_2020_15.pdf
https://www.fsma.be/en/news/renewal-prohibition-short-selling
https://www.fsma.be/en/news/fsma-announces-suspension-ban-creating-or-increasing-net-short-positions


   
 

 
iif.com © Copyright 2020. The Institute of International Finance, Inc. All rights reserved.    Page 17 

 

Jurisdiction Capital Liquidity 
Provisioning, Definition of 
Default and NPL-related 

measures 

Consultations/ 
Implementation Timetables 

Other (reporting, stress 
testing, conduct, etc.) 

dividends through September 30, 
2021. 
December 23: National Bank of 
Belgium said it would keep the 
CCyB at 0% for Q1 2021. 

Brazil March 16: Banco Central do Brasil 
reduced the Conservation Capital 
Buffer from 2.5% to 1.25% for one 
year. 

Late February: Banco Central do 
Brasil reduced the reserve 
requirement ratio on time 
deposits and increased the 
amount of reserves considered 
High Quality Liquid Assets.  

March 16: Banco Central do Brasil 
reduced provisioning rules for the 
refinancing of certain loans for six 
months. 

April 20: Banco Central do Brasil 
postponed the deadline of Pillar 3 
reporting to June 30. 

* 

Canada March 13: OSFI lowered the 
Domestic Stability Buffer 
requirement from 2.25% of RWA 
to 1% of RWA.  
March 13: OSFI set out an 
expectation that dividend 
increases and share buybacks 
should be paused. 
March 27: OSFI encouraged banks 
to use leverage ratio buffers and 
announced transitional 
arrangements for capital 
treatment of expected loss 
provisioning.  
March 30: OSFI determines 
capital treatment of loans to 

March 27: OSFI announced 
flexibility adjustments to the LCR 
and NSFR frameworks and 
encouraged banks to utilize 
liquidity pools.  
 

March 27: OSFI announced 
transitional arrangements for 
expected loss provisioning and 
provided guidance to the 
application of IFRS9. They also 
stated that loans subject to 
payment deferral arrangements 
will not be deemed as non-
performing.   
April 9: OSFI expressed their view 

that a maximum add-back of 70% 

of allowances to Common Equity 

Tier 1 capital is appropriate for 

ECL accounting. 

August 31: OSFI will gradually 
phase out the special capital 
treatment of loan deferrals that 

March 13: OSFI said that no buffer 
increases would happen for at 
least 18 months.  
March 13: OSFI said that it will 
suspend all consultations and new 
policy development.  
March 27: OSFI acknowledged 
and adopted the revised BCBS 
timetable for Basel III 
implementation. Further they 
announced that the 
implementation date for FRTB 
and CVA will be delayed until 
January 2024.  
April 9: OSFI extended the 

deadline for the implementation 

of the final two phases of the 

April 3: OSFI released a statement 
detailing the steps it has taken to 
support the resilience of financial 
institutions. 
April 9: OSFI announced  
extensions of several regulatory 
filings. 
April 16: OSFI released a 
comprehensive FAQ to explain the 
policy responses it has taken in 
regard to COVID-19. 
June 8: OSFI further extended 
2020 regulatory return 
implementation deadlines.   
August 6: OSFI published a 
newsletter including plans to 
restart policy development and 

https://www.nbb.be/en/articles/nbb-keeps-ccyb-rate-0-1
https://www.nbb.be/en/articles/nbb-keeps-ccyb-rate-0-1
https://www.bcb.gov.br/en/pressdetail/2322/nota
https://www.bcb.gov.br/en/pressdetail/2322/nota
https://www.bcb.gov.br/en/pressdetail/2322/nota
https://www.bcb.gov.br/en/pressdetail/2322/nota
https://www.bcb.gov.br/en/pressdetail/2326/nota
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/nr_20200313.aspx
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/nr_20200313.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/DTI20200327_let.aspx
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/nr20200330.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/DTI20200327_let.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/DTI20200327_let.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/20200409-dti-let.aspx
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/20200828_nr.aspx
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/nr_20200313.aspx
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/nr_20200313.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/DTI20200327_let.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/20200409-dti-let.aspx
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/2020-04-03.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/20200409_frfi_let.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/dti-id/Pages/DTIFAQ_Cov.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/rtn-rlv/fr-rf/dti-id/Pages/DTI_let_20.aspx
https://www.osfi-bsif.gc.ca/Eng/wn-qn/Pages/20200806-pil.aspx
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SMEs under programs to support 
COVID-19 efforts.  
April 9: OSFI temporarily excluded 

central bank reserves and HQLA 

sovereign-issued securities from 

the leverage ratio exposure 

measure. 

April 9: OSFI is lowering the 

capital floor factor from 75% to 

70% until the domestic 

implementation of the Basel III 

capital floor expected in Q1 2023. 

April 17: OSFI has released a 

COVID-19-related explanatory 

memo on Basel III and bank 

capital, buffer utilization, and 

related dividend restrictions. 

May 1: OSFI issued a letter stating 

expectations on the use of Pillar II 

capital buffers for DTIs using the 

Standardized Approach to credit 

risk. 

June 23: OSFI announced that the 

Domestic Stability Buffer will 

remain at 1% of total risk-

weighted assets. 

July 15: OSFI released a statement 

supporting the recent statements 

was provided to banks at the start 
of the pandemic. 

initial margin requirements for 

non-centrally cleared derivatives 

by one year. 

consultations with the financial 
sector. 

https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/20200409-dti-let.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/20200409-dti-let.aspx
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/2020-04-17.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/20200501-smsb-let.aspx
https://www.osfi-bsif.gc.ca/Eng/wn-qn/Pages/DSB20200623.aspx
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/sscb.aspx
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issued by the BCBS and the FSB 

reinforcing the usability of banks' 

capital buffers. 

November 5: OSFI extended the 

exclusion of central bank reserves 

and sovereign-issued securities 

from leverage ratio exposure 

measures until December 31, 

2021. 

December 8: OSFI announced 

that the Domestic Stability Buffer 

would remain at 1%.  

December 14: OSFI reconfirmed 

its position that banks should be 

conservative with capital 

distributions and released certain 

guidelines.  

January 27: OSFI announced its 

policy on the capital treatment of 

loans through a new federal 

program to support highly 

affected business sectors. 

March 16: OSFI announced the 

unwinding of regulatory 

adjustments to the market risk 

capital requirements for banks, 

effective May 1, 2021. 

https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/20201104-let.aspx
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/20201208-nr.aspx
https://www.osfi-bsif.gc.ca/Eng/fi-if/in-ai/Pages/20201214-let.aspx
https://www.osfi-bsif.gc.ca/eng/osfi-bsif/med/Pages/hascap-nr.aspx
https://www.osfi-bsif.gc.ca/Eng/osfi-bsif/med/Pages/svar21-nr.aspx
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China October 1: PBOC and CBIRC 
established the Countercyclical 
Capital Buffer and clarified that 
the ratio will be initially set at 
zero.   

April 3: PBOC will cut the required 
reserve ratio for small and 
medium banks by 1% with 
reductions of 0.5% on both April 
15 and May 15.  
April 7: PBOC released an FAQ on 
targeted reserve ratio 
requirement cuts.  

* * * 

Finland March 16: FIN-FSA confirmed that 
banks are temporarily exempt 
from fulfilling certain additional 
capital requirements. 
March 17: FIN-FSA lowered bank 
capital requirements by 1% by 
removing the systemic risk buffer 
and adjusting bank-specific 
requirements of all credit 
institutions. 
March 17: FIN-FSA will closely 
monitor that banks use the 
positive effects of measures to 
mitigate the impact of the crisis 
and not to channel them into the 
payment of dividends or 
performance bonuses. 
March 30: FIN-FSA issued a 
recommendation to supervised 
banks to refrain from dividend 
distributions until October 1. 

March 16: FIN-FSA confirmed that 
banks are temporarily exempt 
from fulfilling certain additional 
liquidity requirements. 

April 6: FIN-FSA announced that it 

will comply with EBA standards on 

legislative and non-legislative 

moratoria on loan repayments. 

May 7: FIN-FSA clarified that 

adoption of a transitional 

provision under the CRR may be 

used to mitigate the impact of 

expected credit-loss provisioning 

under IFRS 9 on CET1. 

August 20: FIN-FSA announced it 

has applied the updated EBA 

guidelines on legislative and non-

legislative moratoria on loan 

repayments. 

January 28: FIN-FSA has applied 

the updated EBA guidelines on 

legislative and non-legislative 

moratoria on loan repayments. 

 

March 24: FIN-FSA extended time 
for reporting by non-life and life 
insurance companies. 
June 29: FIN-FSA will comply with 
the EBA’s extension of payment 
moratoria deadlines to September 
30. 

June 25: FIN-FSA confirmed that 
only parts of the EBA Guidelines 
published June 2 on additional 
reporting and disclosure 
requirements in the context of 
COVID-19 will be mandatory. 
July 3: FIN-FSA said that in line 
with an earlier ESMA decision, the 
net short position reporting 
threshold remains at 0.1%.  

http://www.pbc.gov.cn/en/3688110/3688172/4048269/4106897/index.html
http://www.pbc.gov.cn/en/3688110/3688172/4048269/4002931/index.html
http://www.pbc.gov.cn/en/3688110/3688172/4048269/4004637/index.html
https://www.finanssivalvonta.fi/en/publications-and-press-releases/Press-release/2020/financial-supervisory-authority-enhances-monitoring-of-financial-sector/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/Press-release/2020/macroprudential-decision-fin-fsa-board-lowers-credit-institutions-capital-requirements/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/Press-release/2020/macroprudential-decision-fin-fsa-board-lowers-credit-institutions-capital-requirements/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/Press-release/2020/fin-fsa-issues-recommendation-to-supervised-banks-to-refrain-from-dividend-distributions---yesterday-evening-the-ecb-published-a-corresponding-recommendation-to-banks-under-its-direct-supervision/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/Press-release/2020/financial-supervisory-authority-enhances-monitoring-of-financial-sector/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/supervision-releases/2020/eba-guidelines-on-legislative-and-non-legislative-moratoria-on-loan-repayments-applied-in-the-light-of-the-covid-19-crisis/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/supervision-releases/2020/loan-payment-restructuring-events-in-the-fallout-of-the-covid-19-pandemic/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/supervision-releases/2020/updated-eba-guidelines-on-legislative-and-non-legislative-moratoria-on-loan-repayments-applied-in-the-light-of-the-covid-19-crisis-incorporated-into-fin-fsas-set-of-regulations-and-guidelines/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/supervision-releases/2021/updated-eba-guidelines-on-general-loan-payment-moratoria-applied-in-the-light-of-the-covid-19-crisis-incorporated-into-fin-fsas-set-of-regulations-and-guidelines/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/supervision-releases/2020/extension-of-time-for-reporting-by-non-life-and-life-insurance-companies-to-minimise-the-impacts-of-the-coronavirus-situation/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/supervision-releases/2020/eba-extends-the-deadline-for-the-application-of-its-guidelines-on-payment-moratoria-in-the-light-of-the-covid-19-crisis/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/supervision-releases/2020/eba-guidelines-on-additional-reporting-and-disclosure-requirements-in-the-context-of-covid-19/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/news-releases/2020/reporting-threshold-for-net-short-positions-remains-at-0.1/
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April 6: FIN-FSA decided to 

remove the additional capital 

requirement of the systemic risk 

buffer for certain banks in 

addition to other systemically 

important institutions. 

June 29: FIN-FSA decided to 

maintain the countercyclical 

capital buffer rate at 0.0% and 

relaxed the residential mortgage 

loan cap. 

July 29: FIN-FSA extended the 

validity of its profit distribution 

recommendation that credit 

institutions under its supervision 

do not pay or commit to pay 

dividends or other profit 

distributions until January 1, 

2021. The recommendation also 

applies to repurchases and 

redemptions of shares.  

September 30: FIN-FSA decided to 

maintain the countercyclical 

capital buffer rate at 0% and kept 

the loan caps unchanged.   

December 18: FIN-FSA requested 

extreme prudence in profit 

 

https://www.finanssivalvonta.fi/en/publications-and-press-releases/supervision-releases/2020/decision-of-the-board-of-the-financial-supervisory-authority-on-lowering-the-additional-capital-requirements-for-credit-institutions/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/Press-release/2020/macroprudential-decision-residential-mortgage-loan-cap-to-be-relaxed-countercyclical-capital-buffer-rate-remains-unchanged-at-0.0-percent/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/Press-release/2020/financial-supervisory-authority-extends-the-validity-of-its-profit-distribution-recommendation-until-1-january-2021-and-clarifies-expectations-related-to-capital-and-liquidity-buffers/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/Press-release/2020/macroprudential-decision-countercyclical-capital-buffer-requirement-and-housing-loan-cap-remain-unchanged-credit-institutions-risk-weight-floor-discontinued/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/Press-release/2020/new-recommendation-by-fin-fsa-on-distribution-of-credit-institutions-profits/
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distributions until September 30, 

2021.  

December 18: FIN-FSA said it 

would keep the loan cap and CCyB 

unchanged. 

February 17: FIN-FSA announced 

amendments to its regulations 

and guidelines related to EU 

Capital Requirements Regulation. 

March 18: FIN-FSA announced 

that the maximum loan-to-

collateral (LTC) ratio and banks’ 

capital requirements will remain 

unchanged. 

France March 18: French authorities to 
reduce the countercyclical capital 
buffer from 0.25% RWA to 0% 
RWA in accordance with the ECB 
proposal.   
March 30: ACPR called on credit 

institutions under its direct 

supervision and finance 

companies to refrain from 

distributing dividends or 

undertaking buybacks until at 

least October 1. 

April 1: High Council for Financial 

Stability lowered the 

* 
 

April 7: AMF clarified accounting 

standards for calculation of 

expected credit losses in light of 

recent announcements from 

ESMA, EBA, and IASB. 

 

* March 17: AMF announced a 

short selling ban for one month. 

April 8: AMF has published a 

statement clarifying appropriate 

fund and risk management 

protocols for asset managers 

during the COVID-19 crisis. 

April 9: ACPR announces a 

relaxation of the reporting 

conditions for the banking sector.  

April 15: AMF announced the 

extension of the net short 

position ban until May 18, 2020 

https://www.finanssivalvonta.fi/en/publications-and-press-releases/Press-release/2020/macroprudential-decision-uncertain-economic-outlook-continues-housing-loan-cap-and-banks-additional-capital-requirements-remain-unchanged/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/supervision-releases/2021/amendments-to-fin-fsa-regulations-and-guidelines-common-european-reporting-corep-and-regulations-and-guidelines-related-to-the-capital-requirements-regulation/
https://www.finanssivalvonta.fi/en/publications-and-press-releases/Press-release/2021/macroprudential-decision-fin-fsa-will-not-tighten-macroprudential-requirements-but-will-closely-monitor-mortgage-lending/
https://www.bloomberg.com/news/articles/2020-03-18/socgen-bnp-win-capital-break-as-france-lets-banks-tap-buffers
https://acpr.banque-france.fr/communique-de-presse/lacpr-appelle-les-etablissements-de-credit-sous-sa-supervision-directe-et-les-societes-de
https://www.economie.gouv.fr/en/hcsf-en
https://www.economie.gouv.fr/en/hcsf-en
https://www.amf-france.org/en/news-publications/news/covid-19-clarifications-accounting-implications-calculation-expected-credit-losses
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/amf-announces-short-selling-ban-one-month
https://www.amf-france.org/en/news-publications/news/continuity-management-activities-during-coronavirus-crisis-amf-continues-support-market-participants
https://acpr.banque-france.fr/communique-de-presse/lautorite-de-controle-prudentiel-et-de-resolution-annonce-un-assouplissement-des-modalites-de-remise
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/amf-announces-extension-net-short-position-ban-until-18-may-2020
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countercyclical capital buffer to 

0% as of 2 April. 

July 28: ACPR called on financial 

institutions to follow the ESRB’s 

recommendations on 

distributions of dividends, 

variable compensation, and share 

buybacks. 

February 18: ACPR requested 

financial institutions remain very 

cautious with regard to 

distributions (dividends, share 

buybacks, variable compensation) 

until September 30, 2021. 

and issued an FAQ to clarify 

details of the ban. 

May 18: AMF suspended the ban 

on the creation or increase of net 

short positions. 

Germany March 18: Deutsche Bundesbank 
announced that BaFin intends to 
lower the countercyclical capital 
buffer from 0.25% to 0% as of 
April 1. 
March 24: BaFin recommends 
firms pause share buybacks and 
carefully consider dividends and 
bonuses.   
March 30: BaFin confirmed that 
they expect banks to not pay any 
dividends or distribute profits 
until at least October 2020. 
March 31: BaFin issued a general 
order to reduce the quota for 

March 20: BaFin announced in its 
FAQs that liquidity buffers can be 
used without any approval of the 
supervisors in the current stress 
situation as foreseen in the 
regulation.  
 

March 27: BaFin and Deutsche 
Bundesbank shared the view that 
the current situation does not 
lead to an undifferentiated, 
automatic transfer of financial 
instruments from Level 1 to Level 
2 or Stage 3. 

April 2: BaFin and Deutsche 
Bundesbank postponed the stress 
test for less-significant institutions 
planned for 2021 to 2022. 

March 19: BaFin clarified the 
scope of prohibitions on short-
selling. 
 

https://acpr.banque-france.fr/communique-de-presse/lacpr-appelle-les-institutions-financieres-sous-sa-supervision-suivre-la-recommandation-esrb202007
https://acpr.banque-france.fr/communique-de-presse/lacpr-demande-aux-institutions-financieres-sous-sa-supervision-de-demeurer-dune-grande-prudence-en
https://www.amf-france.org/en/news-publications/news-releases/amf-news-releases/amf-suspends-ban-creation-or-increase-net-short-positions
https://www.bundesbank.de/en/tasks/topics/statement-on-the-countercyclical-capital-buffer-by-the-german-financial-stability-committee-828822
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Pressemitteilung/2020/pm_200324_corona-krise_aufsichtliche_anforderungen.html?nn=13831544
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Pressemitteilung/2020/pm_200330_corona-krise_verzicht_dividendenzahlungen.html
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Aufsichtsrecht/Verfuegung/vf_200331_allgvfg_antizykl_kapitalpuffer.html?nn=9021442
https://www.bafin.de/DE/Aufsicht/CoronaVirus/CoronaVirus_node.html?cms_gtp=13831636_list%253D4
https://www.bafin.de/DE/Aufsicht/CoronaVirus/CoronaVirus_node.html
https://www.bafin.de/DE/Aufsicht/CoronaVirus/CoronaVirus_node.html
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Meldung/2020_Corona/meldung_2020_04_02_corona_virus7_LSI_Stresstest.html
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Meldung/2020_Corona/meldung_2020_04_02_corona_virus7_LSI_Stresstest.html
https://www.bafin.de/SharedDocs/Veroeffentlichungen/EN/Meldung/2020_Corona/meldung_2020_03_19_corona_virus3_Leerverkaufsverbote_en.html
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domestic countercyclical capital 
buffer from 0.25 percent to 0 
percent as of April 1. 
August 4: BaFin reiterated its 
position on dividend payments. 
September 21: BaFin will let less 
significant institutions under its 
supervision exclude certain 
exposures to central banks from 
the leverage ratio.  

Hong Kong March 16: HKMA lowered the 
counter-cyclical buffer level from 
2.0% to 1.0% to support banks in 
extending credit facilities to 
customers.   
July 7: HKMA announced that the 
countercyclical capital buffer 
remains unchanged at 1.0%. 
October 12: HKMA announced 
that the countercyclical capital 
buffer remains unchanged at 1%. 
January 28: HKMA announced 
that the countercyclical capital 
buffer will remain unchanged at 
1%. 
 

April 3: HKMA announced 
measures to increase the banking 
sector’s liquidity and encouraged 
banks to use their liquidity buffers 
even if their LCRs fall below the 
requirement.  
April 3: HKMA said the current 
level of regulatory reserves will be 
reduced by half.  
 

March 30: HKMA announced that 
it is in discussions with relevant 
bodies about the application of 
expected credit loss provisioning 
requirements and expects to 
make a further announcement 
soon.  
April 8: HKMA decided to lower 
the regulatory reserve 
requirement used for provisioning 
by 50% with immediate effect. 
May 25: HKMA  clarified its 
expectation on treatment of 
expected credit loss provisioning. 

March 30: HKMA said it would 
defer Basel III implementation in 
line with BCBS’s updates.  
March 31: SFC said it is extending 
the implementation deadlines of 
certain intermediary regulations.  
May 7: SFC will postpone the 
implementation of initial margin 
requirements for non-centrally 
cleared over-the-counter 
derivative transactions by one 
year, in line with IOSCO and BCBS. 
May 25: HKMA will defer the final 
two implementation phases of 
margin requirements for non-
centrally cleared OTC derivatives 
by an additional year until 1 
September 2022. 

April 7: HKMA issued a letter on 
AML/CFT measures during COVID-
19. 
April 21: SFC released a statement 
on its commitment to providing 
regulatory relief during COVID-19. 
April 22: HKMA decided to 
postpone the 2020 Supervisor-
Driven Stress Test until 2021. 

https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Meldung/2020_Corona_andereBehoerden/meldung_2020_08_04_corona_virus_88_EZB_verzicht_auf_dividendenzahlung.html
https://www.bafin.de/SharedDocs/Veroeffentlichungen/EN/Meldung/2020_Corona/meldung_2020_09_21_corona_virus_13_verschuldungsquote_LSI_en.html
https://www.hkma.gov.hk/eng/news-and-media/press-releases/2020/03/20200316-5/
https://www.hkma.gov.hk/eng/news-and-media/press-releases/2020/07/20200707-5/
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2020/20201012e1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2021/20210128e1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2020/20200403e1.pdf
https://www.hkma.gov.hk/eng/news-and-media/press-releases/2020/04/20200403-4/
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2020/20200330e1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2020/20200408e1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2020/20200525e1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2020/20200330e1.pdf
https://www.sfc.hk/edistributionWeb/gateway/EN/circular/intermediaries/supervision/doc?refNo=20EC26
https://www.sfc.hk/edistributionWeb/gateway/EN/circular/intermediaries/supervision/doc?refNo=20EC41
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2020/20200525e1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2020/20200407e1.pdf
https://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=20PR35
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2020/20200422e2.pdf
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India March 27: Reserve Bank of India 
decided to maintain current 
minimum capital conservation 
ratios until September 30 with the 
last tranche of the capital 
conservation buffer delayed to 
September 30.  The pre-specified 
trigger for loss absorption through 
conversion/write-down of 
Additional Tier 1 instruments will 
remain at 5.5% of RWA until 
September 30.  
April 1: Reserve Bank of India said 
it will not activate the 
countercyclical capital buffer.  
April 17: Reserve Bank of India  
decided that all banks shall not 
make any further dividend 
payouts from the profits 
pertaining to the financial year 
ended March 31, 2020 until 
further instructions. 
June 21: Reserve Bank of India 
assigned 0% risk weights to the 
Guaranteed Emergency Credit 
Line under the Emergency Credit 
Line Guarantee Scheme. 
September 29: Reserve Bank of 
India decided to defer the 
implementation of the last 

March 27: Reserve Bank of India 
decided to defer the 
implementation of the Net Stable 
Funding Ratio to October 1.   
April 17: Reserve Bank of India 
announced to reduce Statutory 
Liquidity Ratio (SLR) by 18% and 
increase Marginal Standing 
Facility to 3%, permit SLR-eligible 
assets to be recognized as HQLA, 
and allow banks to operate under 
100% Liquidity Coverage Ratio for 
certain period. 
September 29: Reserve Bank of 
India decided to defer the 
implementation of NSFR 
guidelines until April 1, 2021. 
February 5: Reserve Bank of India 
decided to further defer the 
implementation of NSFR 
guidelines until October 1, 2021. 

April 17: Reserve Bank of India 
permitted to grant a moratorium 
of three months on payment of all 
term loan instalments falling due 
between March 1 and May 31 and 
clarified to exclude from the 
number of days past-due for the 
purpose of asset classification. 
They also issued guidance on 
provisioning. 
May 23: Reserve Bank of India 
extended the moratorium on 
payment of term loans by another 
three months. 
August 6: Reserve Bank of India 
confirmed asset classifications 
and provisioning under the 
Resolution Framework for COVID-
19-related Stress. 
   

April 17: Reserve Bank of India 

outlined detailed instructions 

relating to extension of resolution 

timelines. 

May 23: Reserve Bank of India 
further extended timelines for 
resolution review. 
 

March 20: SEBI announced 
regulatory measures including 
position limits on stocks and 
derivatives. 
April 20: SEBI decided that the 
measures implemented since 
March 23, 2020 will continue to 
be in force till May 28, 2020. 
April 29: Reserve Bank of India 
provided a list of regulatory 
returns which can be submitted 
with a delay of a maximum of 30 
days from the due date. 
May 22: SEBI announced it would 
extend the regulatory measures 
implemented on March 23, 2020 
until June 25, 2020. 
June 18: SEBI announced it would 
extend the regulatory measures 
announced on March 20, 2020 to 
July 30, 2020. 
July 21: SEBI announced it would 
extend the regulatory measures 
announced on March 20, 2020 to 
August 27, 2020. 
 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11837&Mode=0
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=49619
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11869&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11916&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11970&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11970&Mode=0
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=49582
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11870&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11971&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11971&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12025&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11872&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11902&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11941&Mode=0#FT1
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11871&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11903&Mode=0
https://www.sebi.gov.in/media/press-releases/mar-2020/regulatory-measures-taken-by-sebi-in-view-of-ongoing-market-volatility_46389.html
https://www.sebi.gov.in/media/press-releases/apr-2020/regulatory-measures-introduced-by-sebi-to-continue-in-view-of-ongoing-uncertainty_46527.html
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=11882&Mode=0
https://www.sebi.gov.in/media/press-releases/may-2020/regulatory-measures-introduced-by-sebi-to-continue-in-view-of-ongoing-uncertainty_46702.html
https://www.sebi.gov.in/media/press-releases/jun-2020/regulatory-measures-to-continue_46875.html
https://www.sebi.gov.in/media/press-releases/jul-2020/regulatory-measures-to-continue_47108.html
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tranche of 0.625% of the Capital 
Conservation Buffer from 
September 30, 2020 to April 1, 
2021. 
October 9: Reserve Bank of India 
revised limits for the risk weight 
of regulatory retail portfolios and 
individual housing loans. 
December 4: Reserve Bank of 
India reiterated that banks should 
not make any dividend payment 
on equity shares from the profits 
pertaining to the financial year 
ended March 31, 2020. 
February 5: Reserve Bank of India 
decided to further defer the 
implementation of the last 
tranche of 0.625% of the Capital 
Conservation Buffer to October 1, 
2021. 

Indonesia May 28: OJK announced Credit 
Treatment / Restructuring 
Financing in accordance with POJK 
Stimulus is excluded from the 
calculation of low-quality assets 
or Loans at Risk (LAR). 
May 28: OJK temporarily removed 
the obligation to fulfill the 2.5% 
Capital Conservation Buffer for 

April 14: Bank Indonesia raised 

the Macroprudential Liquidity 

Buffer by 200 basis points for 

conventional commercial banks, 

beginning May 1.  

May 28: OJK temporarily relaxed 

obligations to fulfill Liquidity 

Coverage Ratio (LCR) and Net 

Stable Funding Ratio (NSFR) for 

April 16: OJK issued guidelines for 
accounting treatment, especially 
in the application of Financial 
Instruments and Fair Value 
Measurement. 

March 23: OJK extended the 
submission deadlines for certain 
reports by two months. 
March 31: Bank Indonesia relaxed 
mandatory reporting for 
commercial banks and all other 
parties effective from 31st March 
2020 until a date yet to be 
determined. 

March 23: OJK prohibits short 
selling transactions from March 2 
until at a specified date 
determined by the OJK. 
December 28: OJK released a 
statement on its 2020 policy 
measures related to COVID and its 
commitment to financial stability. 

https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=50480
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12003&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12003&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=12023&Mode=0
https://www.ojk.go.id/id/berita-dan-kegiatan/siaran-pers/Pages/Siaran-Pers-OJK-Keluarkan-Paket-Kebijakan-Lanjutan-Stimulus-Covid-19-.aspx
https://www.ojk.go.id/id/berita-dan-kegiatan/siaran-pers/Pages/Siaran-Pers-OJK-Keluarkan-Paket-Kebijakan-Lanjutan-Stimulus-Covid-19-.aspx
https://www.bi.go.id/en/ruang-media/siaran-pers/Pages/sp_223020.aspx
https://www.ojk.go.id/id/berita-dan-kegiatan/siaran-pers/Pages/Siaran-Pers-OJK-Keluarkan-Paket-Kebijakan-Lanjutan-Stimulus-Covid-19-.aspx
https://www.ojk.go.id/id/berita-dan-kegiatan/siaran-pers/Pages/Siaran-Pers-OJK-Keluarkan-Panduan-Penerapan-PSAK-71-dan-PSAK-68-untuk-Perbankan-di-Masa-Pandemi-Covid--19.aspx
https://www.ojk.go.id/en/berita-dan-kegiatan/siaran-pers/Pages/Joint-Press-Release-OJK-and-SRO-Maintain-Continuous-Stock-Exchange%e2%80%99s-Orderly,-Fair.aspx
https://www.bi.go.id/en/ruang-media/siaran-pers/Pages/sp_222520.aspx
https://www.ojk.go.id/en/berita-dan-kegiatan/siaran-pers/Pages/Joint-Press-Release-OJK-and-SRO-Maintain-Continuous-Stock-Exchange%e2%80%99s-Orderly,-Fair.aspx
https://www.ojk.go.id/id/berita-dan-kegiatan/siaran-pers/Pages/Siaran-Pers-Kebijakan-OJK-Menjaga-Stabilitas-Sektor-Jasa-Keuangan-Tetap-Terjaga-Hingga-Akhir-Tahun.aspx
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certain banks until March 31, 
2021. 
February 18:OJK announced 
loosening of certain prudential 
regulation, including reduction in 
RWA, to reduce the burden of the 
cost of regulation. 
 

certain banks as low as 85% by 

March 31, 2021. Banks are 

required to prepare action plans 

to return the fulfillment of LCR 

and NSFR to 100% no later than 

30 April 2021. 

May 28: OJK postponed the 
implementation of Basel III 
Reforms to January 1, 2023. 
October 23: OJK will extend the 
relaxation policy on credit 
restructuring for a year and 
announced it will also extend 
several other regulations as a 
package. 

Italy March 20: Banca d’Italia 
confirmed all banks and non-bank 
intermediaries are allowed to 
operate temporarily below the 
level of the Pillar 2 Guidance and 
the capital conservation buffer. 
March 27: Banca d’Italia 
recommended that, at least until 
October 1, all banks and banking 
groups under its supervision will 
not pay out any dividends and will 
not take on any irrevocable 
commitments regarding the 
payment of dividends for the 
financial years 2019 and 2020; 
and will refrain from carrying out 
share buy-backs aimed at 
remunerating shareholders.  
March 27: Banca d’Italia has 
maintained the countercyclical 
buffer rate at 0% for Q2 of 2020.  

March 20: Banca d’Italia 
confirmed all banks and non-bank 
intermediaries are allowed to 
operate temporarily below the 
liquidity coverage ratio. 

* * March 17: CONSOB prohibited 
short selling on the entire Stock 
Exchange list. 
March 20: Banca d’Italia extended 
deadlines of reporting obligations. 
April 15: CONSOB further 
suspended all regulation related 
to COVID until May 11, 2020.  
April 22: Banca d’Italia issued a 
number of updates on supervisory 
reporting obligations. 
May 18: CONSOB suspended the 
ban on creating net short 
positions or increasing existing 
net short positions.  
 

https://www.ojk.go.id/id/berita-dan-kegiatan/siaran-pers/Pages/Siaran-Pers-OJK-Menetapkan-Kebijakan-Lanjutan-Dukung-Pemulihan-Ekonomi.-OJK-Luncurkan-Roadmap-Pengembangan-Perbankan.aspx
https://www.ojk.go.id/id/berita-dan-kegiatan/siaran-pers/Pages/Siaran-Pers-OJK-Keluarkan-Paket-Kebijakan-Lanjutan-Stimulus-Covid-19-.aspx
https://www.ojk.go.id/id/berita-dan-kegiatan/siaran-pers/Pages/Siaran-Pers-OJK-Perpanjang-Relaksasi-Restrukturisasi-Kredit-Selama-Setahun.aspx
https://www.bancaditalia.it/media/comunicati/documenti/2020-01/Deadlines-extension-COVID-19.pdf?language_id=1
https://www.bancaditalia.it/media/notizia/recommendation-of-the-bank-of-italy-on-the-dividend-distribution-policies-of-less-significant-italian-banks-during-the-covid-19-pandemic/
https://www.bancaditalia.it/media/comunicati/documenti/2020-01/en_cs_27032020_CCyB-2020Q2.pdf?language_id=1
https://www.bancaditalia.it/media/comunicati/documenti/2020-01/Deadlines-extension-COVID-19.pdf?language_id=1
http://www.consob.it/documents/46180/46181/press_release_20200317.pdf/0f50bec8-8dda-439a-a2fd-f63bbd39f2e3
https://www.bancaditalia.it/media/comunicati/documenti/2020-01/Deadlines-extension-COVID-19.pdf?language_id=1
http://www.consob.it/web/consob-and-its-activities/other-regulatory-measures/documenti/english/resolutions/res21328.htm
https://www.bancaditalia.it/media/notizia/covid-19-measures-on-supervisory-reporting-obligations/
http://www.consob.it/web/consob-and-its-activities/news-in-detail/-/asset_publisher/kcxlUuOyjO9x/content/press-release-18-05-2020-short-selling-/718268
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July 26: Banca d’Italia will keep 
the countercyclical buffer rate at 
0% for Q3 of 2020. 
July 28: Banca d’Italia updated its 
dividend restrictions and buffer 
policies to be in line with the 
ECB’s recommendations. 
December 16: Banca d’Italia 
renewed its decision on dividend 
distributions through September 
30, 2021.  
December 18: Banca d’Italia 
announced it would keep the 
countercyclical buffer rate at 0% 
for Q1 2021.  

Japan March 17: JFSA confirmed banks 
can use capital buffers when 
necessary to maintain lending 
volume.  
March 17: JFSA confirmed that 
certain rescue lending activity 
would be risk-weighted at 0%. 
April 8: JFSA and BOJ have agreed 
to develop measures to 
temporarily exclude central bank 
deposits from the leverage ratio 
exposure measure.  
April 17: JFSA proposed to 
remove central bank reserve from 

March 17: JFSA confirmed a 
flexible approach to banks 
breaching the liquidity coverage 
ratio. 

* March 30: JFSA announced the 
consideration of deferral of its 
Basel III implementations 
schedule, in line with BCBS’s 
recent update. Also confirmed 
that Net stable funding ratio will 
not be implemented for at least a 
year. 
April 14: JFSA will extend deadline 
for contracts for Settlement Agent 
for Bank’s Electronic Settlement 
System until the end of 
September if they have shown 
their will to settle contract by end 
of May. 

March 30: JFSA confirmed a 
flexible approach to banks filing 
deadline. 
August 31: JFSA published a 
summary of its priorities for July 
2020-June 2021 in light of COVID-
19.  
January 8: JFSA reconfirmed its 
stance on a flexible approach to 
banks’ filing deadlines. 
 

https://www.bancaditalia.it/media/comunicati/documenti/2020-01/en_cs_26062020_CCyB-2020Q3.pdf?language_id=1
https://www.bancaditalia.it/media/comunicati/documenti/2020-02/CS_Raccomandazione_politiche_dividendi_ENG.pdf?language_id=1
https://www.bancaditalia.it/media/comunicati/documenti/2020-02/Recommendation-of-the-Bank-of-Italy-on-the-dividend-distribution-and-variable-remuneration-policies-of-banks-16122020.pdf?language_id=1
https://www.bancaditalia.it/media/comunicati/documenti/2020-02/CCyB_2021Q1_cs_20201218_EN.pdf?language_id=1
https://www.fsa.go.jp/news/r1/ginkou/20200317-2/01.pdf
https://www.fsa.go.jp/news/r1/ginkou/20200317-2/01.pdf
https://www.fsa.go.jp/en/news/2020/20200408nichiginrenrakukai.html
https://www.fsa.go.jp/news/r1/ginkou/20200417_1.html
https://www.fsa.go.jp/news/r1/ginkou/20200317-2/01.pdf
https://www.fsa.go.jp/news/r1/ginkou/20200330.html
https://www.fsa.go.jp/ordinary/coronavirus202001/press_20200414.html
https://www.fsa.go.jp/news/r1/sonota/20200330.html
https://www.fsa.go.jp/en/news/2020/20200831/20200831.html
https://www.fsa.go.jp/news/r2/sonota/20210108-2.html
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the calculation of leverage ratio 
and maintain the current ratio. 
 

April 15: JFSA said companies can 
defer annual meetings in relation 
to the recent announcement of 
the revision of the Cabinet Office 
Order on Disclosure of Corporate 
Affairs which will extend the filing 
deadline of annual and quarterly 
securities reports, etc. to the end 
of September. 
April 15: JFSA proposed to defer 
the implementation of the final 
two phases of the margin 
requirements for non-centrally 
cleared derivatives.  

Mexico March 31: CNBV issued 
recommendations for banking 
institutions to refrain from 
agreeing to the payment of 
dividends, share repurchases, or 
any other mechanism tending to 
reward shareholders. 
April 8: CNBV will grant 
temporary regulatory flexibility 
until March 31, 2021 so that 
banks can use their capital 
buffers. 
September 23: CNBV extended 
flexibility on the use of the capital 
buffer until December 31, 2021. 

April 8: CNBV relaxed certain 
liquidity rules, by deciding that 
banks can register as liquid assets 
those that had been eligible for 
the Liquidity Coverage Ratio (LCR) 
until February 28 and will also 
grant some exceptions for 
corrective measures if a bank’s 
LCR falls below 100%.  
September 23: CNBV extended 
liquidity requirements until March 
2021, with which banks will be 
able to temporarily reduce their 
liquidity buffers below 100%. 

March 25: CNBV issued special 
accounting criteria, applicable to 
institutions of credit. The support 
will consist of the partial or total 
deferral of capital and/or interest 
payments for up to 4 months. 
April 8: CNBV said it will delay the 
implementation of IFRS9 to 
January 1, 2022.  
April 15: CNBV issued 
adjustments to the special 
accounting criteria and extended 
the target of its treatment for 
credit institutions. 
April 27: CNBV issued special 
accounting criteria and 

March 26: CNBV suspended 
hearings and procedures during 
March 23 to April 19. 
April 8: CNBV announced a delay 
in the implementation of 
regulatory standards including 
Business Indicator Method and 
TLAC requirements.  
April 8: CNBV announced that it 
will extend certain reporting 
deadlines.  

* 

https://www.fsa.go.jp/en/ordinary/coronavirus202001/20200415.html
https://www.fsa.go.jp/news/r1/shouken/20200415-1.html
https://www.gob.mx/cnbv/prensa/17-2020-cnbv-emite-recomendacion-acerca-del-pago-de-dividendos?idiom=es
https://www.gob.mx/cnbv/prensa/22-2020-emite-cnbv-acuerdos-y-disposiciones-para-hacer-frente-a-la-contingencia-derivada-del-sars-cov-2-covid-19
https://www.gob.mx/cnbv/prensa/comunicado-conjunto-nuevo-paquete-de-medidas-para-reestructuracion-de-creditos?idiom=es
https://www.gob.mx/cnbv/prensa/comunicado-conjunto-sesiono-hoy-el-comite-de-regulacion-de-liquidez-bancaria
https://www.gob.mx/cnbv/prensa/comunicado-conjunto-nuevo-paquete-de-medidas-para-reestructuracion-de-creditos?idiom=es
https://www.gob.mx/cnbv/prensa/16-2020-comunicado-conjunto?idiom=es
https://www.gob.mx/cnbv/prensa/22-2020-emite-cnbv-acuerdos-y-disposiciones-para-hacer-frente-a-la-contingencia-derivada-del-sars-cov-2-covid-19
https://www.gob.mx/cnbv/prensa/26-2020-ajustes-y-aclaraciones-a-los-criterios-contables-especiales-emitidos-a-las-instituciones-de-credito?idiom=es
https://www.gob.mx/cnbv/prensa/33-2020-criterios-contables-especiales-aplicables-a-entidades-de-fomento-y-alcances-para-sector-de-ahorro-y-credito-popular?idiom=es
https://www.gob.mx/cnbv/es/articulos/medidas-temporales-y-extraordinarias-y-suspension-de-algunos-plazos-entidades-financieras-y-personas-sujetas-a-supervision-frente-a-la-contingencia-covid-19?idiom=es
https://www.gob.mx/cnbv/prensa/22-2020-emite-cnbv-acuerdos-y-disposiciones-para-hacer-frente-a-la-contingencia-derivada-del-sars-cov-2-covid-19
https://www.gob.mx/cnbv/prensa/22-2020-emite-cnbv-acuerdos-y-disposiciones-para-hacer-frente-a-la-contingencia-derivada-del-sars-cov-2-covid-19
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October 14: CNBV expanded the 
information about its regulatory 
facilities, including regulatory 
requirements and dividend 
restrictions. 

information on loan modifications 
for savings and credit institutions.   
September 23: CNBV announced 
a new package of measures for 
credit restructuring. 

Netherlands March 17: DNB said that systemic 
buffers will be lowered from 3% 
of global risk-weighted exposures 
to 2.5% for ING, 2% for Rabobank 
and 1.5% for ABN Amro. 
March 17: DNB emphasized that 
banks use freed-up capital to 
support lending, and not to pay 
dividend or share repurchases. 
March 20: DNB allowed banks to 
temporarily operate below the 
level of capital as defined by the 
Pillar 2 Guidance and the capital 
conservation buffer.  
March 20: DNB stated that Pillar 2 
Requirements can partially be met 
by capital instruments that do not 
qualify as Common Equity Tier 1 
capital. 
March 23: DNB deferred extra 
capital requirement for mortgage 
loans until further notice. 
May 12: DNB clarified treatment 
for real estate valuation and 
capital requirements. 

March 20: DNB allowed banks to 
temporarily operate below the 
liquidity coverage ratio. 
 

April 24: DNB guided banks to 
avoid excessively procyclical 
assumptions in their expected 
credit loss (ECL) estimations 
during the COVID-19 pandemic 
 

March 17: DNB announced that 
the introduction of a floor for 
mortgage loan risk weighting will 
be postponed. 

March 16: AFM concurs with the 
ESMA decision to temporarily 
requiring the holders of net short 
positions to notify the relevant 
national competent authority. 
March 27: AFM announced it 
would exercise forbearance for 
delayed financial reports, in 
accordance with ESMA 
recommendations. 
April 16: DNB extended 
submission deadlines for certain 
supervisory reporting. 

https://www.gob.mx/cnbv/prensa/66-2020-nuevas-facilidades-regulatorias-para-que-las-instituciones-de-credito-lleven-a-cabo-reestructuras-de-creditos?idiom=es
https://www.gob.mx/cnbv/prensa/comunicado-conjunto-nuevo-paquete-de-medidas-para-reestructuracion-de-creditos?idiom=es
https://www.dnb.nl/en/news/news-and-archive/persberichten-2020/dnb387870.jsp
https://www.dnb.nl/en/news/news-and-archive/persberichten-2020/dnb387870.jsp
https://www.toezicht.dnb.nl/7/50-238184.jsp
https://www.toezicht.dnb.nl/7/50-238184.jsp
https://www.dnb.nl/en/news/news-and-archive/dnbulletin-2020/dnb387914.jsp
https://www.toezicht.dnb.nl/7/50-238255.jsp
https://www.toezicht.dnb.nl/7/50-238184.jsp
https://www.toezicht.dnb.nl/7/50-238244.jsp
https://www.dnb.nl/en/news/news-and-archive/persberichten-2020/dnb387870.jsp
https://www.afm.nl/en/professionals/nieuws/2020/mrt/esma-short-selling
https://www.afm.nl/en/professionals/nieuws/2020/mrt/esma-wil-soepele-regels-verslaggeving-2019
https://www.toezicht.dnb.nl/en/7/50-238233.jsp
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May 27: DNB extended temporary 
relief measure for internal model 
capital requirements for market 
risk. 
June 19: DNB has decided to leave 
the CCyB unchanged at 0%. 
July 6: DNB supported the ESRB’s 
recommendation that investment 
firms limit distributions. 
July 28: DNB extended its call for 
banks to refrain from paying 
dividends and buying back own 
shares in accordance with ECB’s 
announcement.  
September 17: DNB said it will 
give leverage ratio flexibility to 
smaller banks under its 
supervision, in line with the ECB. 
September 25: DNB left the CCyB 
unchanged at 0%. 
December 18: DNB left the CCyB 
unchanged at 0%. 

Norway March 13: Ministry of Finance 
lowered the countercyclical 
capital buffer level from 2.5% to 
1.0% to support banks in 
extending credit facilities to 
customers. 
March 13: Norges Bank said that 
when banks’ general meetings 

March 13: Finanstilsynet  
confirmed companies can use the 
liquidity reserve to cover liquidity 
output in a stress situation. 
 
 

April 3: Finanstilsynet provided  

guidance on treatment of IFRS9. 

April 3: Finanstilsynet explained 

the EBA guideline on non-

performing loans and clarified 

that though no moratoriums are 

in Norway, the guideline can be 

June 15: Finanstilsynet  

postponed the implementation of 

SREP to 2021 and decided not to 

make new Pillar 2 decisions in the 

second half of 2020. 

March 13: Finanstilsynet 
announced postponement of 
certain reporting deadlines. 
June 11: Finanstilsynet decided to 
extend the lower threshold for 
reporting net short positions 
(0.1%) for three months in 
accordance with ESMA.  

https://www.toezicht.dnb.nl/7/50-238278.jsp
https://www.toezicht.dnb.nl/en/7/50-238296.jsp
https://www.toezicht.dnb.nl/7/50-238322.jsp
https://www.toezicht.dnb.nl/7/50-238331.jsp
https://www.dnb.nl/en/news/news-and-archive/persberichten-2020/dnb390158.jsp
https://www.toezicht.dnb.nl/en/7/50-238371.jsp
https://www.toezicht.dnb.nl/en/7/50-238446.jsp
https://www.regjeringen.no/en/aktuelt/reduction-of-the-countercyclical-buffer/id2693388/
https://www.regjeringen.no/en/aktuelt/reduction-of-the-countercyclical-buffer/id2693388/
https://www.finanstilsynet.no/nyhetsarkiv/nyheter/2020/krav-til-likviditetsbuffer/
https://www.finanstilsynet.no/nyhetsarkiv/nyheter/2020/ifrs-9-og-covid-19-bankers-regnskapsforing-av-forventet-kredittap-i-1.-kvartal-2020/
https://www.finanstilsynet.no/nyhetsarkiv/nyheter/2020/covid-19-endring-av-betalingsplan-og-identifisering-av-misligholdte-engasjementer/
https://www.finanstilsynet.no/nyhetsarkiv/nyheter/2020/gjennomforing-av-risiko--og-kapitalbehovsvurderinger-srep-i-gjenvarende-del-av-2020-2021-og-2022/
https://www.finanstilsynet.no/nyhetsarkiv/nyheter/2020/utsettelse-av-rapporteringsfrister/
https://www.finanstilsynet.no/en/news-archive/news/2020/short-sale-decision-by-efta-surveillance-authority-esa-and-the-european-markets-authority-esma/
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decide on dividend payments, 
they should in the period ahead 
take account of the extraordinary 
situation now facing. 
March 25: Finanstilsynet asked 
the MoF to put a temporary ban 
on paying dividends for 2019. 
June 18: Ministry of Finance said 
it would follow Norges Bank’s 
advice to leave the countercyclical 
capital buffer at 1%. 
July 1:  Ministry of Finance  
expressed its expectation that 
credit institutions refrain from 
distributing profits in any form 
until the uncertainty regarding 
the economic outlook has 
subsided. This also applies to 
share buy-backs. 
September 2: Finanstilsynet 
expects banks to refrain from 
dividend distributions and share 
repurchases until at least January 
1, 2021. 
September 24: Ministry of 
Finance has decided not to 
change the countercyclical capital 
buffer requirement of 1% for 
banks. Norges Bank does not 
expect to advise the Ministry to 

applied to companies operating in 

countries with moratoriums.  

April 20: Finanstilsynet specified 
how the capital requirement 
should be calculated for loans 
covered by the state guarantee 
scheme. 
 

June 23: Finanstilsynet decided 
not to implement the EBA 
guideline on reporting published 
on June 2. 
December 17: Finanstilsynet 
renewed the decision to keep the 
reporting threshold for net short 
positions at 0.1%.  
March 18: Finanstilsynet 
announced that the decision to 
keep the reporting threshold for 
net short positions at 0.1% will 
expire on March 19, 2021. 

https://www.finanstilsynet.no/en/news-archive/press-releases/2020/finanstilsynet-proposes-regulations-on-retention-banks-insurance-undertakings-profits-2019-until-further-notice/
https://www.regjeringen.no/en/aktuelt/countercyclical-buffer-unchanged/id2714522/
https://www.regjeringen.no/en/aktuelt/esrb-recommendation-on-restriction-of-distributions-during-the-covid-19-pandemic/id2721733/
https://www.finanstilsynet.no/nyhetsarkiv/nyheter/2020/finanstilsynet-forventer-at-banker-og-forsikringsforetak-avstar-fra-a-dele-ut-utbytte-mv.-fram-til-1.-januar-2021/
https://www.regjeringen.no/en/aktuelt/countercyclical-buffer-unchanged2/id2765822/
https://www.regjeringen.no/en/aktuelt/countercyclical-buffer-unchanged2/id2765822/
https://www.finanstilsynet.no/nyhetsarkiv/nyheter/2020/kapitalkrav-for-engasjementer-omfattet-av-statlig-garantiordning/
https://www.finanstilsynet.no/nyhetsarkiv/nyheter/2020/finanstilsynet-innforer-ikke-eba-retningslinjer-rapportering-covid19-info/
https://www.finanstilsynet.no/en/news-archive/news/2020/short-sale-decision-by-the-efta-surveillance-authority-esa-and-the-european-securities-and-markets/
https://www.finanstilsynet.no/en/news-archive/news/2021/short-sale-reporting-threshold-for-net-short-positions-reset-at-0.2/
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increase the buffer rate again 
until 2021 Q1 at the earliest. 
December 17: Ministry of Finance 
has decided not to change the 
countercyclical capital buffer 
requirement of 1% for banks. 
December 18: Finanstilsynet 
endorsed ESRB and EBA’s recent 
announcements on dividend 
restrictions.  
December 21: Finanstilsynet gave 
further details on how banks 
should comply with the ESRB’s 
recommendations on dividends. 
January 20: Ministry of Finance  
expects banks to keep their total 
distributions within a maximum of 
30% of cumulative annual profits 
until September 30, 2021. 
March 18: Ministry of Finance has 
decided not to change the 
countercyclical capital buffer 
requirement of 1% for banks. 

https://www.regjeringen.no/en/aktuelt/countercyclical-buffer-unchanged3/id2814810/
https://www.finanstilsynet.no/en/news-archive/news/2020/new-recommendations-from-the-european-supervisory-authorities-on-dividend-distributions-etc/
https://www.finanstilsynet.no/en/news-archive/news/2020/oppfolging-av-esrbs-anbefaling-om-utbytterestriksjoner-mv/
https://www.regjeringen.no/en/aktuelt/banks-should-apply-caution-in-distributing-profits-in-the-coming-months/id2829325/
https://www.regjeringen.no/en/aktuelt/countercyclical-buffer-unchanged-q1-2021/id2839216/
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Russia March 20: Bank of Russia 
maintained the countercyclical 
capital buffer at 0%.  
March 20: Bank of Russia noted 
that capital conservation and 
systemically important capital 
buffers can be used, if banks 
comply with the set limits for the 
share of profits to be distributed, 
including dividend payouts and 
compensations to be paid to 
management. 
March 20: Bank of Russia reduced 
add-ons to mortgage risk weights 
for those issued after April 1, 
2020.  

March 20: Bank of Russia offered 
easier conditions for providing 
irrevocable credit lines in 
accordance with the liquidity 
coverage ratio until April 1, 2021. 
March 27: Bank of Russia made 
the decision that until 30 
September 2020 a reduction in 
the actual value of the liquidity 
coverage ratio shall not be 
deemed to be a violation of the 
ratio, if this was caused by a 
shortage of highly liquid assets or 
other alternative instruments due 
to limited possibilities to extend 
or raise borrowings for more than 
30 calendar days. 

March 20: Bank of Russia entitled 
credit institutions not to recognize 
certain loans as restructured for 
the purpose of creating reserves 
and not to apply macroprudential 
add-ons to such loans until 
September 30, 2020. 
March 20: Bank of Russia entitled 
credit institutions to recognize 
certain equity and debt securities 
at fair value for accounting 
purposes. 
April 10: Bank of Russia approved 

additional measures including 

allowing credit institutions to use 

assessments made as of 1 January 

2020 for balance sheet assets and 

for loan loss provisioning on loans 

of which security assets were 

classified under Quality Category I 

and II. 

April 17: Bank of Russia allowed 

credit institutions not to 

categorize loans as restructured 

over the period from 1 March 

through 30 September 2020 for 

the purposes of applying risk-

based buffers in the course of 

loan debt restructuring. 

March 20: Bank of Russia 
postponed several amendments 
to prudential regulations as well 
as a range of supervisory 
activities.  
March 31: Bank of Russia 
announced that they hold open 
the possibility of earlier 
implementation of Basel 
Standards which assist Russian 
credit institutions’ needs. 
April 16: Bank of Russia delayed 
the deadlines for filing certain 
securities documents.  
April 17: Bank of Russia plans to 
implement the provisions on the 
assessment of mortgage loan risks 
by mid-2020. Risk ratios for 
standard mortgage loans with the 
LTV below 100% and eligible 
levels of the debt-to-income 
indicator will be set in the 20-50% 
range. 
June 11: Bank of Russia approved 
a rule to adjust the procedure and 
timeframe for certain reporting 
standards in light of COVID-19. 
 

June 26: Bank of Russia said it will 
start to cancel the regulatory 
easing related to reporting it gave 
to banks earlier in the pandemic 
and restart inspections.  

http://www.cbr.ru/eng/press/pr/?file=23032020_170800eng2020-03-23T17_07_10.htm
http://www.cbr.ru/eng/press/pr/?file=23032020_170800eng2020-03-23T17_07_10.htm
http://www.cbr.ru/eng/press/pr/?file=23032020_170800eng2020-03-23T17_07_10.htm
http://www.cbr.ru/eng/press/pr/?file=23032020_170800eng2020-03-23T17_07_10.htm
http://www.cbr.ru/eng/press/pr/?file=27032020_203415eng2020-03-27T20_33_29.htm
http://www.cbr.ru/eng/press/pr/?file=23032020_170800eng2020-03-23T17_07_10.htm
http://www.cbr.ru/eng/press/pr/?file=23032020_170800eng2020-03-23T17_07_10.htm
http://www.cbr.ru/eng/press/pr/?file=13042020_155812eng2020-04-13T15_57_42.htm
http://www.cbr.ru/eng/press/pr/?file=20042020_115408eng2020-04-20T11_53_18.htm
http://www.cbr.ru/eng/press/pr/?file=23032020_170800eng2020-03-23T17_07_10.htm
http://www.cbr.ru/eng/press/event/?id=6613
http://www.cbr.ru/eng/press/pr/?file=17042020_184920eng2020-04-17T18_48_27.htm
http://www.cbr.ru/eng/press/pr/?file=20042020_115408eng2020-04-20T11_53_18.htm
http://www.cbr.ru/eng/press/pr/?file=11062020_151649pr_eng_20200611_02.htm
http://www.cbr.ru/eng/press/pr/?file=30062020_120730ENG2020-06-30T12_06_50.htm
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February 17: Bank of Russia 

announced it would adjust the 

accounting treatment of 

government guarantees when 

calculating required ratios and 

reserves.   

Saudi Arabia * * * * * 

Singapore April 7: MAS encouraged banks to 
use their capital buffers but 
specified that they should not be 
used to fund share buybacks.  
April 7: MAS will allow banks to 
recognize more of their regulatory 
loss allowance reserves as capital 
until September 30, 2021.  
July 29: MAS called on banks to 
cap their dividends for FY2020 at 
60% of dividends from FY2019. 
August 7: MAS called on finance 
companies to cap their dividends 
for FY2020 at 60% of dividends 
from FY2019. 
 

April 7: MAS will reduce the Net 
Stable Funding Ratio requirement 
from 50% to 25% until September 
30, 2021.  
April 7: MAS revised Notice 652 to 
reflect its announced changes on 
the Net Stable Funding Ratio and 
provide additional details. 

April 7: MAS said that when 
estimating accounting loan loss 
allowances, banks should take 
into consideration the 
government’s measures to boost 
the economy in light of COVID-19. 
April 7: MAS said it does not 
expect banks to maintain higher 
accounting loan loss allowances 
just because relief measures are 
applied to those loans.  

April 7: MAS will defer the 
implementation of Basel III by one 
year in accordance with BCBS. 
April 7: MAS will defer the 
implementation of the final two 
phases of the margin 
requirements for non-centrally 
cleared derivatives, in accordance 
with BCBS and IOSCO. 
April 7: MAS will defer several 
new policies it planned to 
implement.  
April 7: ACRA said it will grant 60-
day extensions for holding annual 
general meetings and filing 
returns.  

April 7: MAS will provide 
additional time for certain 
regulatory reporting 
requirements. 
April 7: MAS said it will focus its 
supervision on how FIs are 
managing the impact of COVID-
19. 
April 16: MOF, IRAS, and MAS 
announced measures to provide 
real estate investment trusts with 
greater flexibility including 
extension of the deadline for 
distribution of taxable income, as 
well as a raising of the leverage 
limit and deferment of new 
regulatory requirements. 

South Africa March 28: South African Reserve 
Bank proposed to temporarily 
reduced the Pillar 2A minimum 

March 31: South African Reserve 
Bank decided to amend the 

March 26: South African Reserve 
Bank issued a guidance note with 

April 9: South African Reserve 
Bank said regulatory reporting 

May 12: South Africa Reserve 
Bank released a statement to 
indicate their regulatory and 

http://www.cbr.ru/eng/press/event/?id=9600
https://www.mas.gov.sg/news/media-releases/2020/mas-takes-regulatory-and-supervisory-measures-to-help-fis-focus-on-supporting-customers
https://www.mas.gov.sg/news/media-releases/2020/mas-takes-regulatory-and-supervisory-measures-to-help-fis-focus-on-supporting-customers
https://www.mas.gov.sg/news/media-releases/2020/mas-calls-on-local-banks-to-moderate-fy2020-dividends
https://www.mas.gov.sg/news/media-releases/2020/mas-calls-on-finance-companies-to-moderate-fy2020-dividends
https://www.mas.gov.sg/news/media-releases/2020/mas-takes-regulatory-and-supervisory-measures-to-help-fis-focus-on-supporting-customers
https://www.mas.gov.sg/-/media/MAS/Regulations-and-Financial-Stability/Regulations-Guidance-and-Licensing/Commercial-Banks/Regulations-Guidance-and-Licensing/Notices/MAS-Notice-652-effective-8-April-2020.pdf
https://www.mas.gov.sg/news/media-releases/2020/mas-takes-regulatory-and-supervisory-measures-to-help-fis-focus-on-supporting-customers
https://www.mas.gov.sg/news/media-releases/2020/mas-takes-regulatory-and-supervisory-measures-to-help-fis-focus-on-supporting-customers
https://www.mas.gov.sg/news/media-releases/2020/mas-takes-regulatory-and-supervisory-measures-to-help-fis-focus-on-supporting-customers
https://www.mas.gov.sg/news/media-releases/2020/mas-takes-regulatory-and-supervisory-measures-to-help-fis-focus-on-supporting-customers
https://www.mas.gov.sg/news/media-releases/2020/mas-takes-regulatory-and-supervisory-measures-to-help-fis-focus-on-supporting-customers
https://www.acra.gov.sg/docs/default-source/news-events-documents/2020/press-release_extension-of-time-for-agm-and-ar-(web)
https://www.mas.gov.sg/news/media-releases/2020/mas-takes-regulatory-and-supervisory-measures-to-help-fis-focus-on-supporting-customers
https://www.mas.gov.sg/news/media-releases/2020/mas-takes-regulatory-and-supervisory-measures-to-help-fis-focus-on-supporting-customers
https://www.mas.gov.sg/news/media-releases/2020/new-measures-to-help-reits-navigate-operating-challenges-posed-by-covid-19
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/9814/Proposed%20Directive%20on%20Matters%20related%20to%20capital%20relief%20in%20light%20of%20COVID19.pdf
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/9814/Proposed%20Directive%20on%20Matters%20related%20to%20capital%20relief%20in%20light%20of%20COVID19.pdf
https://www.resbank.co.za/en/home/publications/publication-detail-pages/prudential-authority/pa-deposit-takers/banks-directives/2020/9821
https://www.resbank.co.za/en/home/publications/publication-detail-pages/prudential-authority/pa-deposit-takers/banks-directives/2020/9821
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/9811/Guidance%20note_Covid-19%20-%20IFRS%209.pdf
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/9811/Guidance%20note_Covid-19%20-%20IFRS%209.pdf
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/9854/Impact%20of%20Covid-19%20on%20PA%20reporting%20timelines.pdf
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/9854/Impact%20of%20Covid-19%20on%20PA%20reporting%20timelines.pdf
https://www.resbank.co.za/Publications/Detail-Item-View/Pages/Publications.aspx?sarbweb=3b6aa07d-92ab-441f-b7bf-bb7dfb1bedb4&sarblist=21b5222e-7125-4e55-bb65-56fd3333371e&sarbitem=9929
https://www.resbank.co.za/Publications/Detail-Item-View/Pages/Publications.aspx?sarbweb=3b6aa07d-92ab-441f-b7bf-bb7dfb1bedb4&sarblist=21b5222e-7125-4e55-bb65-56fd3333371e&sarbitem=9929
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capital requirement (systemic risk 
buffer) to zero. Banks will also be 
allowed to utilize their capital 
conservation buffer. However, the 
banks are not intended to 
distribute earnings in the form of 
dividends or bonuses. 
April 6: South African Reserve 
Bank is temporarily amending 
Directive 7 of 2015 for loans 
restructured as a result of the 
impact of COVID-19 to not attract 
a higher capital charge for the 
duration of the crisis. 
April 6: South African Reserve 
Bank lowered Pillar 2A capital 
buffer to zero. They also provided 
minimum capital conservation 
buffer banks should maintain. 
April 6: South African Reserve 
Bank issued a guidance 
note advising banks not to 
distribute discretionary ordinary 
dividends and put hold on 
bonuses for senior executives for 
at least 2020. 
February 18: South African 
Reserve Bank issued a guidance 

minimum requirements relating 
to the liquidity coverage ratio to 
provide temporary liquidity relief 
to banks. 
April 6: South African Reserve 
Bank lowered the liquidity 
coverage ratio to 80% from 100% 
for the duration of the crisis. 

advice on the application of IFRS 9 
in response to COVID-19. 
March 28: South African Reserve 
Bank proposed directives related 
to the treatment of restructured 
credit exposures. 
April 6: South African Reserve 
Bank announced it has provided 
guidance to the banking industry 
on how IFRS 9 could be 
implemented during this period of 
volatility and stress. 
May 29: South African Reserve 
Bank issued Guidance Note on 
matters relating to the application 
of IFRS 9 in response to Covid-19. 
 

timelines remain in place, with a 
few exceptions.  
June 24: South African Reserve 
Bank proposed revised 
implementation dates for certain 
regulatory reforms.   

supervisory priorities during 
COVID-19. 

https://www.resbank.co.za/content/dam/sarb/newsroom/Prudential%20Authority%20Media%20Release%20-%20Regulatory%20relief%20and%20guidance%20to%20the%20banking%20sector.pdf
https://www.resbank.co.za/content/dam/sarb/newsroom/Prudential%20Authority%20Media%20Release%20-%20Regulatory%20relief%20and%20guidance%20to%20the%20banking%20sector.pdf
https://www.resbank.co.za/en/home/publications/publication-detail-pages/prudential-authority/pa-deposit-takers/banks-directives/2020/9843
https://www.resbank.co.za/en/home/publications/publication-detail-pages/prudential-authority/pa-deposit-takers/banks-directives/2020/9843
https://www.resbank.co.za/content/dam/sarb/newsroom/Prudential%20Authority%20Media%20Release%20-%20Regulatory%20relief%20and%20guidance%20to%20the%20banking%20sector.pdf
https://www.resbank.co.za/content/dam/sarb/newsroom/Prudential%20Authority%20Media%20Release%20-%20Regulatory%20relief%20and%20guidance%20to%20the%20banking%20sector.pdf
https://www.resbank.co.za/content/dam/sarb/publications/prudential-authority/pa-deposit-takers/banks-guidance-notes/2021/G3%20-%202021%20Distribution%20of%20dividends%20on%20ordinary%20shares%20and%20payment%20of%20cash%20bonuses%20to%20executive%20officers.pdf
https://www.resbank.co.za/content/dam/sarb/publications/prudential-authority/pa-deposit-takers/banks-guidance-notes/2021/G3%20-%202021%20Distribution%20of%20dividends%20on%20ordinary%20shares%20and%20payment%20of%20cash%20bonuses%20to%20executive%20officers.pdf
https://www.resbank.co.za/content/dam/sarb/newsroom/Prudential%20Authority%20Media%20Release%20-%20Regulatory%20relief%20and%20guidance%20to%20the%20banking%20sector.pdf
https://www.resbank.co.za/content/dam/sarb/newsroom/Prudential%20Authority%20Media%20Release%20-%20Regulatory%20relief%20and%20guidance%20to%20the%20banking%20sector.pdf
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/9815/Proposed%20Directive%20on%20Matters%20related%20to%20treatment%20of%20restructured%20credit%20exposures.pdf
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/9815/Proposed%20Directive%20on%20Matters%20related%20to%20treatment%20of%20restructured%20credit%20exposures.pdf
https://www.resbank.co.za/content/dam/sarb/newsroom/Prudential%20Authority%20Media%20Release%20-%20Regulatory%20relief%20and%20guidance%20to%20the%20banking%20sector.pdf
https://www.resbank.co.za/content/dam/sarb/newsroom/Prudential%20Authority%20Media%20Release%20-%20Regulatory%20relief%20and%20guidance%20to%20the%20banking%20sector.pdf
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/9967/Guidance%20Note%206%20of%202020.pdf
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/9967/Guidance%20Note%206%20of%202020.pdf
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/10031/Guidance%20Note%207%20of%202020.pdf
https://www.resbank.co.za/Lists/News%20and%20Publications/Attachments/10031/Guidance%20Note%207%20of%202020.pdf
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note with its expectation that 
banks use careful consideration 
when 
making distributions of dividends 
on ordinary shares and the 
payment of cash bonuses 
to executive officers and material 
risk takers throughout 2021. 

South Korea April 17: FSC said it will 
temporarily ease capital 
requirements for banks helping 
provide emergency COVID-19 
support. 
April 20: FSC released details on  
capital adequacy easing including 
allowing banks to assign a 100 
percent risk weight to 
contributions to the stock market 
stabilization fund and easing 
standards for calculating firms’ 
net capital ratio temporarily for 
newly issued business loans. 
April 20: FSC temporarily lifted 
the credit extension cap for 
subsidiaries of the same holding 
company to 30%. 
January 28: FSC recommended 
banks temporarily limit dividends 
to 20% of their net profits through 
June 2021. 

April 6: FSC said it will work to 
help ease regulatory burdens 
stemming from liquidity coverage 
ratio and loan-to-deposit ratio 
requirements. 
April 17: FSC said it will 
temporarily ease liquidity 
requirements for banks helping 
provide emergency COVID-19 
support.  
April 20:  FSC will work to lower 
the foreign currency LCR from 80 
percent to 70 percent and total 
LCR from 100 percent to 85 
percent by the end of September.  
April 20: FSC said it will not 
sanction firms that deviate from 
the loan-to-deposit ratio by up to 
5 percentage points until June 
2021. 

April 13: FSC recommended 

flexibility in the application of 

IFRS9 for calculating expected 

credit losses and including the 

relief measures taken by the 

government in calculations.    

April 20: FSC permitted all 

financial institutions to apply the 

existing asset quality standards 

without the need to raise 

additional capital reserves and 

consider accrued interest as 

interest revenue for accounting 

purposes. 

April 20: FSC said it would 
postpone the implementation of 
the large exposures framework 
until after 2021.  
April 20: FSC will early adopt the 
Basel III credit risk framework in 
late June this year which will 
increase domestic banks’ average 
BIS ratio by 0.8 percentage points. 
May 6: FSC said it would postpone 
the implementation of margin 
requirements for non-centrally 
cleared OTC derivatives by one 
year, in accordance with BCBS and 
IOSCO.  

March 13: FSC announced that 
the government will tighten 
regulations on stock short-selling 
for three months beginning on 
March 10. 
April 20: FSC confirmed that there 
will be no penalties or 
administrative sanctions for 
failing to meet disclosure or 
business report deadlines. 
May 13: FSC announced an 
extension of reporting deadlines 
until August 31 for financial 
companies’ overseas branches 
that face compliance burdens due 
to COVID-19. 
August 27: FSC announced that it 
would extend the temporary ban 
on stock short sales for six months 
from September 16, 2020 to 
March 15, 2021.  

http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200417134854_c53a6a5f.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200420131551_6b1c15d3.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200420131551_6b1c15d3.pdf
https://www.fsc.go.kr/eng/pr010101/75254?srchCtgry=&curPage=&srchKey=&srchText=&srchBeginDt=&srchEndDt=
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200406174213_b51e6a74.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200417134854_c53a6a5f.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200420131551_6b1c15d3.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200420131551_6b1c15d3.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200413092741_16fa5066.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200420131551_6b1c15d3.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200420131551_6b1c15d3.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200420131551_6b1c15d3.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200506094703_f19ec6a6.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200310181126_51a731e6.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200420131551_6b1c15d3.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200513172814_2390a29e.pdf
http://meng.fsc.go.kr/common/pdfjs/web/viewer.html?file=/upload/press1/20200827171451_9a0550da.pdf
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March 9: FSC decided to extend 

certain capital measures 

announced in April 17 last year.  

 

January 19: FSC announced its 
2021 Work Plan which included 
the goal of rolling back certain 
regulatory measures. 
February 3: FSC announced the 
decision to extend the short-
selling ban until May 2, 2021. 

Spain March 27: Banco de España 
applies the ECB recommendation 
on dividend distribution to the 
credit institutions under its 
supervision. 
March 31: Banco de España holds 
the countercyclical buffer at 0%. 
May 6: Banco de España said they 
will apply the flexibility available 
in the regulations on minimum 
requirements for own funds and 
eligible liabilities (MREL) to the 
setting of transition periods and 
the intermediate MREL targets. 
June 29: Banco de España decided 
to hold the countercyclical buffer 
at 0%. 
July 28: Banco de España  
recommended that until January 
1, 2021, less significant 
institutions should not pay out 
dividends or assume irrevocable 
commitments to pay them in 

* 
 

March 30: Banco de España 

releases a briefing note stating 

that they adopt the measures 

notified by the ECB and extends 

them to all the financial 

institutions over which it exercises 

direct supervisory powers. 

April 3: Banco de España  
disclosed a FAQ about the use of 
the flexibility provided in the 
accounting regulations. 
June 16: Banco de España allowed 
for greater flexibility in applying 
expert judgement for the credit-
risk classification of forborne 
exposures. 
 
 
 

* March 16: CNMV temporarily 

banned the creation of net short 

positions. 

April 6:  Banco de España  

announced they will monitor 

compliance with regulations and 

good banking practices in the 

concession of ICO guarantees. 

April 15: CNMV agreed to extend 

for a further month the ban on 

transactions in securities and 

financial instruments that involve 

the creation or increase of net 

short positions in shares. 

April 17: CNMV issued an FAQ on 

its ban of net short positions. 

May 18: CNMV decided not to 

renew the current prohibition to 

create or increase net 

short positions. 

https://www.fsc.go.kr/eng/pr010101/75531?srchCtgry=&curPage=&srchKey=&srchText=&srchBeginDt=&srchEndDt=
https://www.fsc.go.kr/eng/pr010101/75201
https://www.fsc.go.kr/eng/pr010101/75291?srchCtgry=&curPage=&srchKey=&srchText=&srchBeginDt=&srchEndDt=
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/20/presbe2020_25en.pdf
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/20/presbe2020_29en.pdf
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/20/presbe2020_38en.pdf
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/20/presbe2020_49en.pdf
https://www.bde.es/bde/en/recomendaciones-sobre-distribucion-de-dividendos-y-remuneracion-variable-2073f775c719371.html
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/Briefing_notes/en/notabe300320en.pdf
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/Briefing_notes/es/faq030420.pdf
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/20/presbe2020_47en.pdf
http://cnmv.es/portal/verDoc.axd?t=%7b5baf609e-ed4e-4dad-a697-80c55548e181%7d
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/20/presbe2020_31en.pdf
http://cnmv.es/Portal/verDoc.axd?t=%7bc65a96cd-6d0d-47b8-90fb-a77b82551349%7d
http://cnmv.es/portal/verDoc.axd?t=%7b5f8bf236-9da3-469b-9838-b2e796bd71bc%7d
http://cnmv.es/portal/verDoc.axd?t=%7bdb7fe9fe-7ebd-424f-a1e9-5a0ea31ca6d8%7d
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2020. It further recommends that 
they should not make share buy-
backs or adopt any other 
measures to remunerate their 
shareholders in cash. 
September 25: Banco de España 
held the countercyclical capital 
buffer at 0%. 
December 15: Banco de España 
applied the ECB’s 
recommendation on limiting 
capital distributions.  
December 21: Banco de España 
held the CCyB at 0% for Q1 2021. 

June 16: Banco de España 

announced amendments to 

financial reporting rules to allow 

for greater flexibility.   

Sweden March 13: FI lowered the 
countercyclical capital buffer rate 
from 2.5% to 0% to support banks 
in extending credit facilities to 
customers.   
March 13: FI expects banks not to 
increase their dividends and will 
follow up on this in its supervision 
of banks. 
March 26: FI sent letters to all 
banks and credit market 
companies urging their boards of 
directors to immediately resolve 
not to pay dividends. 

March 16: FI clarified that it will 
temporarily allow banks to fall 
below the liquidity coverage ratio 
for currencies. 

March 17: FI considers the loss of 
income associated with COVID-19 
to qualify as special grounds to 
reduce or suspend amortization 
payments for a limited period of 
time. 
April 2: FI said that banks can give 
mortgage borrowers exemptions 
from amortization requirements.  

* April 1: FI announced that Credit 

institutions and securities 

companies can agree with FI on 

deferral of reporting for up to one 

month but not for Liquidity 

coverage and liquidity reporting  

https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/20/presbe2020_71en.pdf
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/Noticias%20Ultima%20Hora/Fich/presbe2020_100en.pdf
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/20/presbe2020_102en.pdf
https://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/20/presbe2020_47en.pdf
https://www.fi.se/en/published/press-releases/2020/fi-lowers-the-countercyclical-capital-buffer-to-zero/
https://www.fi.se/en/published/press-releases/2020/fi-lowers-the-countercyclical-capital-buffer-to-zero/
https://www.fi.se/en/published/press-releases/2020/fi-expects-banks-and-credit-market-companies-to-stop-dividend-payments/
https://www.fi.se/en/published/press-releases/2020/fi-on-liquidity-coverage-ratios-lcr-for-swedish-banks/
https://www.fi.se/en/published/press-releases/2020/loss-of-income-due-to-corona-virus-disease-a-cause-for-exemption-from-amortisation/
https://www.fi.se/en/published/press-releases/2020/banks-may-grant-all-mortgagors-amortisation-exemption/
https://www.fi.se/sv/publicerat/nyheter/2020/kreditinstitut-och-vardepappersbolag-kan-fa-anstand-med-rapportering/
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June 3: FI decided to keep the 
countercyclical capital buffer at 
0%. 
September 1: FI said that banks 
should suspend dividend 
payments for the rest of 2020. 
November 11: FI repeated its 
message to banks to not make 
any dividend payments in 2020.  
December 18: FI expects banks to 
restrict dividend payments 
through September 30, 2021.   

Switzerland March 25: FINMA will allow banks 
to calculate their leverage ratio 
without central bank reserves 
until July 1. 
March 25: FINMA supports the 
decision to suspend share 
buybacks and encourages banks 
to carefully consider the level of 
dividend distributions. 
March 27: Federal Council 
deactivated the countercyclical 
capital buffer (hence 0%) 
following recommendations by 
Swiss National Bank and FINMA. 
March 31: FINMA issued guidance 
on capital requirements for 
COVID-19 credits with federal 
guarantees. 

March 19: FINMA confirmed that 
liquidity buffers are there to be 
used as necessary. 
March 31: FINMA issued guidance 
on liquidity coverage ratio 
calculations taking into account 
the SNB COVID-19 refinancing 
facility. 
May 19: FINMA set out in more 
detail the handling of durations 
for loans procured as part of the 
SNB’s COVID-19 refinancing 
facility for calculating the net 
stable funding ratio. 

March 31: FINMA calls on banks 
to take into account the "IFRS 9 
and covid-19" document 
published by the IASB on 27 
March 2020 and emphasizes that 
banks may make use of the 
flexibility provided by IFRS 9.  
March 31: FINMA further notes 
that the support measures taken 
by authorities and governments 
should be incorporated in their 
forward-looking considerations of 
ECL estimates. In addition, 
measures such as payment 
deferrals should not automatically 
result in a transfer of a credit to 
another stage in the IFRS 9 
categorization. 

April 14: FINMA is extending the 
deadline for completing the final 
two implementation phases of 
the margin requirements for non-
centrally cleared OTC derivatives 
for one year. 
 

April 7: FINMA issued guidance on 

financial accounting and internal 

risk reporting.  

 

https://www.fi.se/en/published/news/2020/decision-regarding-the-countercyclical-buffer-rate2/
https://www.fi.se/en/published/press-releases/2020/continued-grounds-for-suspension-of-dividend-payments-for-the-rest-of-the-year/
https://www.fi.se/en/published/press-releases/2020/bank-dividends-not-appropriate-until-the-situation-has-stabilised/
https://www.fi.se/en/published/press-releases/2020/financial-firms-must-be-restrictive-with-dividends-until-september-2021/
https://www.finma.ch/en/news/2020/03/20200325-mm-garantiepaket/
https://www.finma.ch/en/news/2020/03/20200325-mm-garantiepaket/
https://www.admin.ch/gov/en/start/documentation/media-releases.msg-id-78604.html
https://www.finma.ch/en/news/2020/03/20200331-meldung-finma-aufsichtsmitteilung-02-2020/
https://www.finma.ch/en/news/2020/03/20200319-mm-corona/
https://www.finma.ch/en/news/2020/03/20200331-meldung-finma-aufsichtsmitteilung-02-2020/
https://www.finma.ch/en/news/2020/05/20200519-news-aufsichtsmitteilung-062020/
https://www.finma.ch/en/news/2020/03/20200331-meldung-finma-aufsichtsmitteilung-02-2020/
https://www.finma.ch/en/news/2020/03/20200331-meldung-finma-aufsichtsmitteilung-02-2020/
https://www.finma.ch/en/news/2020/04/20190414-meldung-am-04-2020/
file:///C:/Users/takah/OneDrive/ã��ã�¹ã�¯ã��ã��ã��/20200407%20finma%20aufsichtsmitteilung%2003%202020.pdf
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March 31: FINMA issued 
exemptions relating to leverage 
ratio and risk diversification. 
April 7: FINMA issued guidance on 
reduction of the relief in the 
leverage ratio calculation in 
the event of dividend 
distributions. 
April 9: FINMA releases a 
statement welcoming the 
decisions made by some banks to 
postpone half their dividend 
distributions.  
April 14: FINMA issued a 
temporary exemption concerning 
backtesting results in the model 
approach to market risk until July 
1. 
May 19: FINMA extended the 
exemption for the calculation of 
the leverage ratio (exclusion of 
central bank reserves) for all 
banks until January 1, 2021. 
Exemptions for risk diversification 
were not extended. 

Turkey * March 26: Turkish authorities are 
providing flexibility for liquidity 
ratios until the end of 2020.  

* * March 17: TCMB announced FX 
reserve requirement ratios will be 
reduced by 500 basis points. 
March 23: CMB announced a ban 
on short selling. 

https://www.finma.ch/en/news/2020/03/20200331-meldung-finma-aufsichtsmitteilung-02-2020/
https://www.finma.ch/en/news/2020/04/20200407-meldung-finma-aufsichtsmitteilung-03-2020/
https://www.finma.ch/en/news/2020/04/20200409-mm-dividende/
https://www.finma.ch/en/news/2020/04/20190414-meldung-am-04-2020/
https://www.finma.ch/en/news/2020/05/20200519-news-aufsichtsmitteilung-062020/
https://www.reuters.com/article/health-coronavirus-turkey-banks/turkish-banking-watchdog-eases-banks-liquidity-ratio-due-to-coronavirus-idUSL8N2BJ8BU
https://www.tcmb.gov.tr/wps/wcm/connect/en/tcmb+en/main+menu/announcements/press+releases/2020/ano2020-16
http://www.cmb.gov.tr/Duyuru/Dosya/2020323/0
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March 23: CMB said certain 
reporting requirements may be 
delayed.  

United 
Kingdom 

March 11: Bank of England 
lowered the countercyclical 
capital buffer rate from 1% to 0% 
to support banks in extending 
credit facilities to customers.  Also 
reinforced the expectation that all 
elements of capital buffers can be 
drawn down as necessary to 
support the economy through the 
shock. 
March 11: Bank of England set 
out a supervisory expectation that 
banks should not increase capital 
distributions in response to recent 
policy actions.  
March 26: PRA published a letter 
to banks including application of 
IFRS 9 for regulatory capital 
purposes including transitional 
arrangements.  
March 30: PRA have announced a 
temporary adjustment to market 
risk capital requirement 
calculations to reduce pro-
cyclicality. PRA also made a 
statement explaining the approach 
for applying the internal models 

March 11: Band of England 
reinforced the expectation that 
liquidity buffers can be drawn 
down as necessary to support the 
economy through the shock. 
April 20: PRA published an FAQ 

on the usability of liquidity buffers 

and their operation. 

 

March 20: PRA issued guidance 
on impact of COVID-19 on ECL 
estimates under IFRS 9. The PRA 
expects the eligibility for the 
extension of mortgage repayment 
holidays should not automatically 
be a sufficient condition to move 
participating borrowers into Stage 
2 ECL.   
March 26: Joint statement by 
FCA, FRC and PRA including 
guidance on application of IFRS9 
and flexibility on meeting 
reporting timelines.  
March 26: The PRA published a 
letter to banks including 
application of IFRS 9 and flexibility 
in terms of application of loan 
covenants and recognition of 
default.  
May 22: PRA released a 
statement on application of IFRS 9 
in light of COVID-19. 
June 4: PRA issued a letter stating 
guidance on treatment of COVID-
19 related payment deferrals 

March 17: FCA extended the 
closing date for responses to open 
consultations until October 1, 
2020 and rescheduled most other 
planned work. 
March 20: PRA said it understands 
that the current Basel III 
implementation schedule may 
prove to be challenging and is 
coordinating with other 
jurisdictions to proceed in 
alignment with them. 
March 20: Bank of England and 
PRA state they will review their 
program of regulatory change and 
postpone non-critical work, where 
appropriate. For example, 
operational resilience 
consultation deadline extended 
by 6 months. 
April 2: PRA and HMT issued a 
statement supporting BCBS’s 
deferral of the Basel III timeline 
and announcing that they would 
implement in accordance with the 
new deadline. 

March 11: Bank of England invited 
requests from insurance 
companies to use the flexibility in 
Solvency II regulations to 
recalculate the transitional 
measures that smooth the impact 
of market movements.  
March 20: Bank of England 
cancelled the annual cyclical 
stress tests for the eight major UK 
banks, and paused an exploratory 
liquidity stress test that was due 
to be completed by mid-2020. 
March 23: PRA said it will accept 
delays of between two and eight 
weeks for Solvency II harmonized 
reporting and PRA-owned 
regulatory reporting.  
March 25: FCA said that firms 
should still assume that the LIBOR 
transition will occur at the end of 
2021. But UK will coordinate with 
international authorities to 
monitor and assess the impact on 
transition timelines and will 

http://www.cmb.gov.tr/Duyuru/Dosya/2020323/0
https://www.bankofengland.co.uk/news/2020/march/boe-measures-to-respond-to-the-economic-shock-from-covid-19
https://www.bankofengland.co.uk/news/2020/march/boe-measures-to-respond-to-the-economic-shock-from-covid-19
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/letter/2020/covid-19-ifrs-9-capital-requirements-and-loan-covenants.pdf?la=en&hash=77F4E1D06F713D2104067EC6642FE95EF2935EBD
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/var-back-testing-exceptions-temporary-approach
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/exposure-value-for-internal-models-method-counterparty-credit-risk
https://www.bankofengland.co.uk/news/2020/march/boe-measures-to-respond-to-the-economic-shock-from-covid-19
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/qanda-on-the-use-of-liquidity-and-capital-buffers.pdf?la=en&hash=151DF13BD8CA7E3755D515BC5A44F9A299C1235D
https://www.bankofengland.co.uk/news/2020/march/boe-announces-supervisory-and-prudential-policy-measures-to-address-the-challenges-of-covid-19
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/joint-statement-on-covid-19.pdf?la=en&hash=28F9AC9E45681F3DC65B90B36B5C92075048955F
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/letter/2020/covid-19-ifrs-9-capital-requirements-and-loan-covenants.pdf?la=en&hash=77F4E1D06F713D2104067EC6642FE95EF2935EBD
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/statement-on-application-regulatory-capital-ifrs9.pdf?la=en&hash=C284FCD84FFE3D0381068B50AE6942F0945547DF
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/letter/2020/covid-19-ifrs-9-capital-requirements-further-guidance.pdf?la=en&hash=54F6135B7FC40349B2976123459133EC81EE536F
https://www.fca.org.uk/firms/information-firms-coronavirus-covid-19-response#delayed
https://www.bankofengland.co.uk/news/2020/march/boe-announces-supervisory-and-prudential-policy-measures-to-address-the-challenges-of-covid-19
https://www.bankofengland.co.uk/news/2020/march/boe-announces-supervisory-and-prudential-policy-measures-to-address-the-challenges-of-covid-19
https://www.bankofengland.co.uk/news/2020/march/boe-announces-supervisory-and-prudential-policy-measures-to-address-the-challenges-of-covid-19
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/joint-pra-and-hmt-statement-on-the-delay-to-implementation-of-the-basel-3-1-standards
https://www.bankofengland.co.uk/news/2020/march/boe-measures-to-respond-to-the-economic-shock-from-covid-19
https://www.bankofengland.co.uk/news/2020/march/boe-announces-supervisory-and-prudential-policy-measures-to-address-the-challenges-of-covid-19
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/covid19-regulatory-reporting-amendments
https://www.fca.org.uk/news/statements/impact-coronavirus-firms-libor-transition-plans
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method for counterparty credit risk 
exposures.  

March 31: PRA said it welcomed 
the decisions of large UK banks to 
suspend dividends and share 
buybacks and encouraged them 
to suspend bonuses as well. 
April 9: PRA announced its 

decision to maintain firms 

Systematic Risk Buffer rates at the 

rate set in December 2019, in 

response to the economic shock 

from Covid-19. 

April 20: PRA published an FAQ 

on the usability of capital buffers 

and their operation. 

April 27: Bank of England 

provided some clarity on 

regulatory treatment of the UK 

Coronavirus Business Interruption 

Loan Scheme (CBILS) and the UK 

Coronavirus Large Business 

Interruption Loan Scheme 

(CLBILS) which may allow firms to 

adjust risk weights and expected 

loss amounts. 

May 4: PRA said in a statement 

that exposures under the Bounce 

under IFRS 9 and the Capital 
Requirements Regulation (CRR). 
June 30: PRA released a 
statement on the CRR ‘Quick Fix’ 
package clarifying UK treatment 
of IFRS9.  
August 26: PRA clarified its 
approach to IFRS 9 and capital 
requirements in relation to 
mortage payment deferrals.  
 

April 9: PRA issued an update on 
the deferral of certain reporting 
deadlines.  
May 7: Bank of England and PRA 
extended deadlines for certain 
resolution related reporting. They 
also clarified that firms will be 
given 36-month transition period 
before for a leverage-based 
capital requirement becomes in 
effect. 

update the market as soon as 
possible.  
March 25: HM Treasury has 
written to banks to endorse 
measures taken by regulators and 
encouraging banks to extend 
credit facilities and support 
customers.  
March 31: FCA published a letter 
to CEOs laying out various 
regulatory and reporting updates. 
April 2: PRA released a statement 
regarding its views on regulatory 
reporting and Pillar 3 disclosures 
in response to COVID-19.  
April 6: FCA and PRA issued a joint 
statement clarifying requirements 
in the governance and notification 
arrangements under the Senior 
Manager and Certification 
Regime.  
April 6: FCA have issued a release 
allowing funds to delay producing 
annual and half-yearly reports. 
The release also provides 
guidance in relation to 
compliance with limits on VaR in 
their risk-management processes.  
April 9: PRA released its 
2020/2021 Business Plan, 

https://www.bankofengland.co.uk/prudential-regulation/publication/2020/pra-statement-on-deposit-takers-approach-to-dividend-payments-share-buybacks-and-cash-bonuses
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/pra-decision-on-srb-rates.pdf?la=en&hash=F2888919B63C42E52BAE8C1BE5E9CE478CD420A4
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/qanda-on-the-use-of-liquidity-and-capital-buffers.pdf?la=en&hash=151DF13BD8CA7E3755D515BC5A44F9A299C1235D
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-on-the-regulatory-treatment-of-the-uk-cbils-and-the-uk-clbils
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/statement-on-bbls-and-leverage-ratio-treatment.pdf?la=en&hash=41877EE26855CDC6E8EAD0A5BFA3485C4D953656
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/statement-on-crr-quick-fix.pdf?la=en&hash=74FBF81BF3D65D59AC5014A558708F114F376E2C
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-covid19-ifrs9-capital-requirements-specific-payment-deferrals
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/regulatory-reporting-covid-19.pdf?la=en&hash=8B7DC0B5B5B0B5563ADCBE54E45FE32A5B561527
https://www.bankofengland.co.uk/news/2020/may/statement-by-the-bank-of-england-and-pra-on-resolution-measures-and-covid-19
https://www.bankofengland.co.uk/-/media/boe/files/letter/2020/covid-19-and-bank-lending.pdf?la=en&hash=2C9C1BDD88BBD0746F4049B985279913BA6B2344
https://fca.org.uk/publication/correspondence/dear-ceo-letter-coronavirus-update-firms-providing-services-retail-investors.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/covid-19-regulatory-reporting-and-disclosure-amendments
https://www.fca.org.uk/news/statements/joint-fca-pra-statement-smcr-coronavirus-covid-19
https://www.fca.org.uk/firms/fca-expectations-regarding-funds-coronavirus
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/pra-business-plan-2020-21
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Back Loan scheme are eligible for 

credit risk mitigation. 

May 4: PRA gave banks 

permission to exclude loans under 

the Bounce Back Loan scheme 

from the leverage ratio total 

exposure measure.  

May 7: PRA decided to set Pillar 
2A as a nominal amount in the 
2020 and 2021 Supervisory 
Review and Evaluation Processes 
(SREPs). 
May 29: PRA released a Q&A on 
Capital Requirements Regulation 
(CRR) requirements for property 
valuations. 
July 28: PRA issued a statement in 
response to the ECB’s 
announcement on dividend 
payments and said it would assess 
firms’ distribution plans for 2021 
in Q4 of 2020.  
August 27: PRA decided to 
terminate its temporary approach 
to VAR back-testing exceptions 
beginning on September 30 given 
the CRR Quick Fix.  
December 7: PRA decided to 
maintain firms’ Systemic Risk 
Buffer rates at the rate set in 

including acknowledgment that 
COVID-19 has caused many 
changes to the sector and 
assurance that it would continue 
working to ensure stability and 
resiliency.  
April 22: FCA released a series of 
one- and two-month extensions 
for regulatory filings.  
April 29: FCA recommended some 
changes to firms’ LIBOR transition 
plans including deferral for at 
least a quarter of complete 
transition away from LIBOR, 
which was originally targeted for 
end-Q3. 
May 7: PRA announced details of 
its priorities in light of COVID-19 
including climate change, the 
LIBOR transition, and treatment 
of stress VAR. 
June 8: Bank of England and PRA 
released a joint statement on the 
ESRB recommendations for the 
restriction of distributions during 
the COVID-19 pandemic and 
clarified that this 
recommendation applies to UK 
authorities during the transition 

https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/statement-on-bbls-and-leverage-ratio-treatment.pdf?la=en&hash=41877EE26855CDC6E8EAD0A5BFA3485C4D953656
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/conversion-of-pillar-2a-capital-requirements.pdf?la=en&hash=2A5E282730858C7A4C4E165E08C6F513F7709D0B
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/qanda-crr-requirements-property-valuations.pdf?la=en&hash=661A5EADEE4DD4AB792DC0B7482AD27548B53AD4
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-on-dividend-payments-and-share-buybacks-beyond-2020
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/update-to-the-temporary-approach-to-var-back-testing
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/pra-decision-on-srb-rates-december-2020
https://www.fca.org.uk/firms/regulatory-reporting/changes-regulatory-reporting-30-june-2020
https://www.fca.org.uk/news/statements/further-statement-rfrwg-impact-coronavirus-timeline-firms%E2%80%99-libor-transition-plans
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/pra-statement-on-prioritisation-covid19
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-by-the-bank-and-pra-acknowledging-the-esrb-recommendations
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December 2019 until December 
2022, with no rate changes taking 
effect until January 2024. 
December 10: PRA said it 
wouldn’t extend its decision that 
banks should restrict dividends 
and stock buybacks but released 
guidelines for capital distributions 
in 2020.  

period in the context of the UK’s 
withdrawal from the EU. 
June 24: PRA announced that it 
will not extend the supervisory 
reporting elements of the EBA 
Guidelines on COVID-19 reporting 
and disclosure published on June 
2 to UK credit institutions.  
June 26: PRA announced that it 
will generally expect on-time 
submission for future regulatory 
reporting, reversing a previous 
statement from April 2. 
June 30: PRA released a 
statement on the CRR ‘Quick Fix’ 
package clarifying that further 
research will be needed to 
determine the UK’s approach. 
July 10: PRA revised and updated 
its view on supervisory reporting 
elements of the EBA Guidelines 
on COVID-19 reporting and 
disclosure. 
July 28: PRA released guidelines 

and modifications for disclosures 

as required by the EBA. 

September 18: PRA updated its 

regulatory priorities which were 

originally announced on May 7.  

https://www.bankofengland.co.uk/prudential-regulation/publication/2020/pra-statement-on-capital-distribution-by-large-uk-banks
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-on-eba-guidelines-reporting-data
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-covid19-regulatory-reporting-and-disclosure-amendments
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/publication/2020/statement-on-crr-quick-fix.pdf?la=en&hash=74FBF81BF3D65D59AC5014A558708F114F376E2C
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-on-eba-guidelines-reporting-data
https://www.bankofengland.co.uk/prudential-regulation/publication/2020/statement-on-covid-19-eba-guidelines-disclosure
https://www.fca.org.uk/publications/corporate-documents/regulatory-initiatives-grid
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February 5: PRA provided an 

update on reporting guidelines in 

response to COVID-19 and will 

accept a two-month delay for 

certain reports. 

 

https://www.bankofengland.co.uk/prudential-regulation/publication/2021/february/pra-statement-on-covid-19-regulatory-reporting-amendments

